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INDEPENDENT AUDITOR'S REPORT

To
The Members of Dhariwalcorp Limited
(Formerly lorcwn as Dhariwalcorp private Limited)

Report on Audit of the Financial Statements

Opinion
we have audited the accompanying financial statements of Dhariwalcorp Limite d (Formerly known as
Dhariwalcorp Private Linited) ("the Comp any"), which comprise the Balance Sheet as at 31st March 2024 and
the Statement of Profit and Loss and Cash Flow Statem","ri fo, the year ending 31st March 2024, andNotes
to the financial statements, including a summary of Significant Accounting pllicies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by The Companies Act, 2013 inthe manner so required and give a true ancl ftrir view in conformity with the Accounting
Standards prescribed under section 133 of the Act read with the companies (Accounting Standards)
Rules, 2021 and other accounting principles generaill, accepted in India, of the state of affairs of the
Company as at March3l,2024, and its profit, anci its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance vvith the Standards on Auditing (SAs) specified under
section 143 (10) of the Companies Act,2013. Orrr responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Auclit of the Financial Statements section of our
report' We are independent of the Company in accorclance with the Code of Ethics issued by the
Institute of Chartered Accountants of India togethcr' rvith the ethical requirements that are
relevant to our audit of the financial statements luri-ier rirc provisions of the Companies Act, 2013
and the Rules there under, and we have hrlfrlled orrr olher ethical responsibilities in accordance
with these requirements and the Code oi Ethics. r,,,/i-, believe that the audit evidence we have
obtained is sufficient and appropriate to provicle ar b;rsis for our audit opinion on the financial
statements.

Key Audit Matters
Key audit matters are those matters that, in otrr professional judgment, were of most significance
in the audit of the financial statements of the curlent period. These matters were addressed in the
context of our audit of the financial statements rs a lvhole, and in forming our opinion thereon,
and we do not provide a separate opinion on thesc,1;riirlis.
There are no Key Audit Matters reportable (01 issued by ICAI.
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Information other than the financial statements and Auditors, Report thereon.
The Company's board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Informatiory but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements, or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial statements
The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial positiory financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act. This responsibiiity also incLrdes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company,s
ability to continue as a Soing concerry disclosirrg, as applicable, matters related to going .or,"".r,
and using the going concem basis of accounting unless the management either intends to liquidate
the Company or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
Process.
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Auditor/s Responsibilities for the Audit of the Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SA's will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material il individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

IdentiSr and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control.
obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the
Companies Act, 20'l'3, we are also responsible for expressing our opinion on whether the
comPany has an adequate intemal financial controls system in place and the operating
effectiveness of such control.
Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty
exists related to events or conditions that may cast significant doubt on the Co-prr-,y;,
ability to continue as a Soing concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our aud.itor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained rrp to the date of our auditor,s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a man.er that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scoPe and timing of the audit and significant audii findings, inctuding any significant
deficiencies in internal control that we identify dug! r audit.
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We also provide those charged with governance with a statement that we have compiied with
relevant ethical requirements regarding independ.ence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with thoss charged with
governance/ we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters.

We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order,,) issued by the
Central Govemment in terms of Section 1a3(11) of the Ac! we give in "Annexure A,, a statement
on the matters specified in paragraphs 3 and 4 of the order.

2' (A) As required by section 1a3(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, ProPer books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)
prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors of the Company as on
March 31,2024, taken on record by the Board of Directors, none of the directors is disquaiified as
on March 37,2024, from being appointed as a director in terms of Section 1,64(2) of the Act.

0 with respect to the adequacy of the internal financial controls over
Company and the operating effectiveness of such controls, refer to
"Annexure 8". our report expresses an unmodified opinion on the

financial reporting of the
our separate Report in

adequacy and operating
effectiveness of the Company's internal financial controls over financial reporting.
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(B) with respect to the other matters to be included in the Auditor's Report in accordance withRule 11 of the Companies (Audit and Auditors) Rules, 201,4, tnour opinion and to the best of ourinformation and according to the expranations given to us;
a' The Company does not have any pending litigations which would impact its financial

position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

There has been no delay in transferring the amounts required to be transferred to the
Investor Education and protection Fund by the Company.

(i) The management has represented that, to the best of its knowledge and beliel other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned. or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the comPany to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shail, whether, directly or indirectly lend or invest in
other Persons or entities identified in any manner whatsoever by or on behalf of the
comPany ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(ii) the management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
comPany from any person(s) or entity(ies), inctuding foreign entities ("Funding
Parties"), with the understanding whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Fundini party (,,Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries, and
(iii) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

The dividend declared or paid during the year by the company is in compliance with
section 123 of the Companies Act, 2013. However, the Company has not paicl any
dividend till date.

t. with respect to Disclosures on Audit trail mandated under the proviso to rule 17(g),

has used an
a feature of

Based on our examination which included test checks, the cornpany
accounting software for mainla of account which has

d.

e.
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recording audit trail (edit log) facility and the same has operated throughout the yearfor all relevant transactions recorded in the software.

Further' during the course of our audit we did not come across any instance of the audittrail feature being tampered with. Additionallp the audit trail has been preserved bythe company as per the stafutory requirements for record retention.

(c)' with respect to matter to be included in the Auditor's Report under section 1gz(16)of the Act:In our opinion and to the best of our information and according to the explanationsgiven to us, the remuneration paid by the Company to its directors during the year is inaccordance with the provisions of section 192 oithe Act.

For J.K. DAGA AND ASSOCIATES
CH/RTERED ACC
FRN:010314C

*d+1t-*K
RAIESH KUMA
PARTNER
MRN- 407479

Place:Jodhpur
Date:0610512024

UDIN: 24401 47 ?BKCNSOI 354
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EIIA,,
(Annexure a referred to in paragraph 1 under the heading,,Report on
other legal and regulatory requirements', of our report of even date)

I. In respect of companies property plant and Equipment
a) In our opinion and according to the information and explanation given to us, the Company

has maintained proper records showing full particulars, includin! quantitative details and
situation of Property, plant and Equipment.

b) The Property Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were noticed on such verification. In our
opinion, the frequency of verification of the fixed assets is reasonable having regard to the
size of the Company and the nature of its assets.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, title deeds of the immovable properties are
held in the name of the company.

d) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has not revalued its property,
Plant and Equipment (including Right of Use assets) or intangible assets or both during the
year.

e) According to the information and explanations given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or pending
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 and rules made thereunder.

a) \{e are informed that physical verification of inventory has been conducted at reasonable
intervals during the year by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No discrepancies were noticed on
verification between physical stocks and book records that were 10% or more in the aggregate
for each class of inventory.

b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company has been sanctioned working capital
limits in excess of five crore ruPees, in aggregate, frombanks or financial institutions on the
basis of security of current assets and the quarterly returns or statements filed by the company
with such banks or financial institutions are in agreement with the books of account of the
Company.

III. (a) According to the information explanation provided to us, the Company has not made any- -J
investments in other comPany, also the Company has not provided ,.,y g.ru.r.rtee or security
or granted any loans or advances in the secured or unseflrred, to companies,

II.
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firms' Limited Liability Partnerships, or any other parties. Accordingly, the requirementsunder paragraph 3(iii)(a) to (f) are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Companyhas complied with the provisions of sections 185 and 186 of the Act in respect of grant of loans,making investments and providing guarantees and securities, as appricabre.

According to the information and explanations given to us, the Company has not accepted anydeposits within the meaning of sections 73 to 76 ofthe Act and the Companies (Acceptance ofDeposits) Rules' 2014 (as amended). Accordingly, the provisions of clause 3(v) of the order arenot applicable.

As informed to us, maintenance of cost records as specified by the Central Govemment undersubsection (1) of section 148 of the Companies Act is not applicable and thus such accounts andrecords have not been so made and maintained, Accordingly, paragraph 3 (vi) of the order isnot applicable.

vI'' Acc'rrding to the expranation and information given to us.
a) The Company is regular in depositing unatputed statutory dues and according to theinformation and explanations given to us, no undisputed amounts payable in respect ofspecified statutory dues applicable to it, were in arrears, as on g1,fig.2024, for a periodmore than six months from the date they became appricable.
b) According to the information and explanations given to us, there are no specified statutorydues applicable to the Company which have not been deposited on account of anydispute.

Vm' According to the information and explanations given to us and on the basis of our examinationof the records of companY, the company has not surrendered or disclosed any transaction,previously unrecorded as income in books of accounts, in tax assessments under income taxact 1961as income during the year.

x' a)ln our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to a financial institution or bank.

b) r\ccording to the information and explanations given to us and on the basis of ourexamination of the records of the company the company has not been declared a willfuldefaulter by any bank or financial institution or other lender.

c) According to the information and explanations given to us, the term loans were applied for thepurpose for which the loans were obtained; and no amount of loan was diverted.

ry.
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d) According to the information and explanations given to us, the company,s funds raised or-rsh.rt term basis have not been utilised for long_ter.i pr.por"r.

e)' According to the information and explanations given to us, we report that the companydoes not have subsidiaries, associates, or joint venfures, so paragraph 3(ix)(e) and3(ix)(f) of the order is not applicable.

a) According to the information and explanations given to us and based on our examination ofthe records of the Company, the company has not raised moneys by wayof initial public offeror further public offer during the financial year 202g_2024.

b) During the year, the Company has not made any preferential allotment or privateplacement of shares or fully or partly convertible debenfures and hence reporting under clause3(x)(b)of the Order is not applicable to the Company.

(a) According to the information and explanations given to us and based on our auclitpror:edures, considering the principles of materiality o-utlined in standards on Auditing, wereport that no fraud by the Company or on the Company has been noticed or reported during
the course of the audit

(b) According to the information and explanations given to us, no report under sub-section (12)of Section 143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 asprescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the CentralGovernment

(c) we have taken into consideration the whistle blower complaints received by the Company
during the year whiie determining the nature, timing, and extent of our audit procedures

xII. According to the information and expranations given to us,
Company. Accordingry, the provision of crause 3(xii) of the
Order is not appiicable to the Company.

xru' In our opinion and according to the information and explanations given to us and based on
our examination of the records, the Company is in compliance with SectionlTT and 1gg of theAct, where applicable, for all transactions with the related parties and the details of related
partl'transactions have been disclosed in the financial statements as required by the applicable
Accounting Standards.

Wffi

X.

XI.

the Company is not a Nidhi
Companies (Auditor's Report)
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xIV' a)' Based on information and explanation provided to us and our audit procedures, in our
opinion, the company has an internal audit system commensurate with the size and nafure of
its business.

b)' we have considered the internal audit reports of the company issued till date for
the period under audit.

xv' According to the information and explanation given to us and based on our examination of the
records of the Company, the Company has not entered into any non-cash transaction with its
directors or Persons connected with him and hence provisions of section 792 ofthe Companies
Act 2013 are not applicable.

XVI' a)' According to the information and explanations given to us, the company is not required to
be registered under section 45-IA of the Reserve Bank of India Act, 1924. Accordingly, the
provisions of clause 3(xvi)(a) of the Order are not applicable to the Company.
b)' According to the information and explanations given to us, the company has not conducted
any Non-Banking Financial or Housing Finance activities. Accordingty, the requirements of
clause 3(xvi)(b) of the order are not applicable to the Company.
c) ' the comPany is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the requirements of clause 3(xvi)[c) of the
Order are not applicable to the Company.
d). According to the information and explanations given to us, the
CICI as part of the Group. Accordinglp the requirements of clause
not applicable to the Company.

Group does not have any
3(xvi)(d) of the Order are

(V[' The company has not incurred cash losses in the current and in the immediately preceding
financial year.

Vm' There has been resignation of the statutory auditors during the year, and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors. Although
there were no such issues, objections, or concems.

Xx' According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based our examination of the evidence
supporting the assumptions, nothing has come to our attention which cause us to believe that
any material uncertainty exist as on the date of the audit report that the company is not
capable of meeting its liabilities existing at the date of balance sheet as and when thev fall due
within a period of one year from the balrurce sheet date.
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xx' According to the information and explanations given to us and based on our examination, thcrequirement of section 135 is not applicable to ti" .o-puny. Accord ingly,the requirements ofclause 3(xx) of the Order are not applicable to the Company.

xxl' The company has not made investments in a subsidiary company. Therefore, the companlzdoes not requires to prepare a consolidated financial stateme.,j. th"r"rore, the provisio,s ofClause (xxi) of paragraph 3 of the order are not applicabre to the Company.

For |.K. DAGA AND ASSOCIATES
CHARTERED ACCOUNTZNTS

tffi.
DAGA

Place: Jodhpur
Date: 06/0512024

UDIN: 2440147 ?BKCNSO1 354

MRN- 401479

FRN:01o11qC
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Report on the Internal Financial Controls under
Companies Act,20L3 (,,the Act,,)

Clause (i) of Sub-section 3 of Section 143 of the

We have audited the internal financial controls over financial reporting of Dhariwalcorp Limited
(Forme'rly known a,v Dhariwalcorp Limited) ("The Company") as of 31 March 2024 n conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial controls
The C':mpany's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit ofInternal Financial controls over Financial Reporting issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation ancl
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company,s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
complerteness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,2013.

Auditors' Responsibility
our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the ,,Guidance 

Note,,) and
the star:rdards on Auditing, issued by ICAI and deemed to be p."r.ribud under section 1a3(10) of
the Cornpanies Act, 201'3, to the extent applicable to an audit of intemal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate intemal financial controls over financial reporting was established and
maintained and if such controls operated effectivety in all material respects.

our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. our
audit ol intemal financial controls over financial reporting included obtaining an understanding
of internal financiai controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected deplnd on the auditor's judgment, including the
assessment of the risks of material rnissta of the financial statements, whether due to fraud
oI errol.
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We believe that the
basis for our audit
reporting.

audit evidence we have obtained is sufficient and appropriate to provide aopinion on the Company's internal financial controls system over financial

Meaning of Internal Financiar Contrors over Financial Reporting
A company's internal financial control 

3v1 financial reporting is a process designed to providereasonable assurance regarding the reliability of financial reporting and the preparation offinancial statements for external purposes in accordance with generally accepted accountingprinciples' A company's internal financial control over financial reporting includes those policiesand procedures that.

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflectthe transactions and dispositions of the assets of the company;

provide reasonable assurance that transactions are record.ed as necessary to permitpreparation of financial statements in accord.ance with generally accepted accountingprinciples' and that receipts and expenditures of the company are being made only inaccordance with authorizations of management and directors of the company; and

Provide reasonable assurance regarding prevention or timely detection of unauthorizedacquisition, use, or disposition of the company's assets that could have a material effect onthe financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, includingthe possibility of collusion or improper management override of controls, material misstatementsdue to Lrrror or fraud may occur and not be detected. Also, projections of any evaluation of theinternal financial controls over financial reporting to future periods are subject to the risk that theintemal financial control over financial reportir,i may become inadequate because of changes inconditions' or that the degree of compliance with-the iolicies or procedures may deteriorate.

Opinion
In our opiniory the company has, in all material respects, an adequate internal financial controls

ut *r,t.oii ;;".- ;;;il;;;;#;;
onerafino offanfi.'^1., ^^ ^4 11 l r, r ^^^, , ru.6 vvt

HL1,",ilff:T::,r.:,'_l^r: y::i?w l:,* o1.the intemar control over financial reporting;;;;;,ffi;:1
,.irr Co^t*[ ;;;"il;., ft;ffi;issrrerl h'rz fhp Tncfi+,,+o ^( r'L^-t^-^r a -, ,

:",-*ll 
t:"-'T1yr".or 

KdAccountants of India. However, we are of the opiniion that thecompany can make t
*Controls 

on Financial Reporting more adequate and more

f,s/fr

1.

2.

3.

godh'
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JKDAGA&ASSOCIATES

Head ofl-rce: Janki,Kunj,#ffiffi"Jr*,""rll,::"31*.*n, Gate, Jodhpur (Rajasthan)
Branch Office: A-

l 
r F 00rr yllrflt[Il 

futrfl", 
[[l[I]l!tll[t il Itl llill, l]lllllt0d ujr,,l,t

Road, Jodhpur (Raj asthan)

Contact: J K DAGAz 091664-63329 R K DAGAz 094142-94856

effective considering the inherent risk and nature and size of the business activities carried out bythe company.

For J.K. DAGA AND ASSOCIATES
CFIAR TER ED AC C O UNTAN TS
FRN:010314C

tu}=

RA AGA
PA
MRN- 401479

Place: Jodhpur
Date:0610512024

UDIN: 2440142 ?BKCNSO1 3b4



DHARTIYALCORP LIMITED
(I-ORMERLY KNOWN AS DHARIWALCORP PRIVATE LIMI'tED)

CIN : t124242RJ2020pLC0691 05

BALANCE SHEET

lr.EQutrY${DLm
I
I

| (l) Shareholder's Funds

| {a) Share Capiral

| {b) R.r.ru.r and Surplus

I tc) Money received against share warrants
(2) Share application money pending allotmenl

(J) Non-( urrent Liabilities
(a) Long-term borrowings
(b) Delerred rax Liability (Ne0

(c) Other Long term liabilities
(d) Long ternr provisions

(4) Current Liabilities
(a) Short-term borrowings
(b) Trade payables

(A) Total outstanding dues of micro and small
enterprises

(B) Total outstanding dues ofcreditors other than
nricro and small enterprises

(c) Othcr current liabilities
(d) Short-tcrm provisions

I

2

J

4

7

8

5

6

657.90

2n.t0

228.23
7.4t

650.53 I

48.631

'fffl|
526rI

10.00

24t.42

4.89

5.57

573.24

?;i,il1

ll.Assets
(l ) Non-current assets
(a) Property. Plant and Equipment and Intangible Assets

(i) I'ropcrty. Plant and Equipment
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) lntangible assets under development

(b) Non-currcnt investments
(c) Deferred tax assets (Net)
(d) Long term loans and advances

(2) Curreut assets
(a) Current investtuents
(b) Inventories
(c)'frade reoeivables
(d) Cash and oash equivalents
(e) Short-tornr loans and advances
(f) Other current assets

I

9

9

l0

I

t2
t3
t4
l5
t6

163.60

.28

313.90

512.35

772.56

|.79
2sl

355.031

153.16

.19

472.231

il0n 081

,:,;il

The Schcdules r.lbrr.d @ Sheet

This is the Balance Sheet referred to in our report ofeven date

Ii'or,l.K, I)AGA AND ASSOCIATES
CIIAR'TERI]I)

t'RN:0l0Jl{(.'

Rajesh Kum*r Doga

!hrtncr
Membership No : {01479

IrDIN : 2440l479BKCNSOt3S4

Place: Jodhpur

Date: 06/05/2024

['or and on behalf of the Board of Directors of
Dharirvalcorp Lirnited

:ate Limited)

IALCORP UMTTED

DIRECIOFDIN: 08762566

Place : Jodhpur

Date: 06/05/2024

DIN: 08762567'

Place : Jodhpur

Date 06t05t2024

fu' Jr'f

.,1s ut
frlurL'h -l l. 2021

.4r; ul
illarc.'h -i1,202-1

:>f



ilililtillilfillililillll
(FORMERLY KNOWN AS DHARIWALCORP PRIVATE LIMITED)

CIN : I.I24242RJ2020PLC069105

STATEMENT OF PROFIT AND L9SS

Amount in Lakhs

. Revenue from operations

I. Other lncome

t7

t8

22880.29

23t.05

19392.76

125.67

lV. Expenses;

.a) Purchasc of Stock in 'I'radc

b) Changc in lnvcntories
'c) limplovcc bencfits cxpense
'd) Financc costs
'c) l)cprcciation and arnortisation expcflsc
'f Othcr c\pcnses

19

20

2l
22

l0
23

2226t.42
-40.t2
64.1 8

57.44

8.96

157.14

t9464.02
-309.80

66.45

6224
10.53

140.60

V. Profit before exceptional and extraordinary items and tax

Vl. Exceptional ltems

Vll. Protit before extraordinary items and tax (V - VI)

VIll. Extraordinary ltems

(III IV) 602.33

602.33

85.39

85.39

X. 1-ax expense:

(l)Currenttax
(2) Defbrred tax

XI. Profit(Loss) from the perid from continuing operations

Xtl. Profi t/(Loss) from discontinuing operations

XIII. Tax expense ofdiscounting operations

XlV. Profit/(Loss) from Discontinuing operations (XII - XIII)

XV. Profit/(Loss) for the period (XI + XN)
XVL Earning per equity share:

(l) Basic E,PS

Restated Basic EPS

(2) Diluted EPS

(rx-x)

24

149.85

1.85

450.63

2t 56

3.99

59.84

4s0.63 59.84

6.87

6.87

-59.84

0.91

s9.84

The Schedules relerred to herein form an integral part ofthe Balance Sheet.

For J.K. DAGA AND ASSOCIATES For and on behalf of the Board of Directors of

\$rlGD

For
a,bT

Rajesh Kumar Daga

Pa rtner

Membership No :401479

UDIN : 2440l479BKCNSOl354

Place : Jodhpur

Date: 06/05/2024

Piace

Date

Jodhpur

06t0st2024

CHARl'IiRED A(]COt]

&#, Dhariwal Stra

f,,iiii"J, u,, DtREffi; u,,.,

Particularr Notc
l ur thr 1car cnding

\larrh Jl.202l
l''or thr lurr enrling

\lrtch Jl,2023

lll.'l ottl lnconrc (l +ll 2Jl I t.Js t9sle.{J

'l otal lilrncnsor 22509.02 l9JJJ.0r

IX. Irrofit hcfirrc tax (VIl - VIII) 602.3i tt5.J9

o$E6oe

Dhariwalcorp Limited

Place : Jodhpur

Date: 06105/2024



Cash Flow Statement

Profit befbre lax (a)

Adjustments for:

Add:
Depreciation and amortisalron expenses (b)
Finance costs (c )
(d)-(b+s)
(e)-(a+d)
Less:

Non Operating Incorne (f)
lnterest Income (g)
(h)-(l+g)
Operating profit belore working capital changes (i)=(e-h)

Adjustments for:
Inventories
'l'rade Receivables

Other Current Assets
Trade Payables

Other Current Liabilities
Short Term Provisions
Short-'f erm Borrowings

0)
Cash Generated fiom Operations (i +j)
Less:

Dlrect taxes (refund) 
l

I) CASH FI,OW T'ROM INVESTING ACTIVITIES
Purchase ofFixed Assets including Capital work in progress
Purchase oIFDR at bank
Rental Income

lnterest received

CASH FLOW FROM TINANCING ACTIVITIES
Proceeds / Repayment ofBorrowings (Short/Long term)
Proceeds From Equity Share Capital
Expenses for Share issue

Net change in cash and cash equivslents

Cash and cash equivalents (opening balance)
Cash and cash equivalents (closing balance)

DHARIWALCORP LIMITID
(FORMERLY KNOWN AS DHARIWALCORP PRIVATE LIMIT[,D)

CIN: t 24242RJ2020pLC069t 05

rorhecashFiows@
I'l'heCashFlowstatcnrenthasbee,preparedunderthe.rndirectMethod,setoutinAS-3.CashFIow
Statemcnl' rcf'errcd to in 'l'he Conrpanies Accounting Standard Rules, 2006.

For and on behalf of the Board of Directors of

Dhariwal D$gc{oB

UDIN : 24401 479BKCNSOl354
Place: Jodhpnr
D^le I 0610512021

Place : Jodhpur
Dare: 06105/2024

Dhariwalcorp Limited
(Formerly known

\r ilr )lilrfll

201+

f,ltilililtllilttltll

\r,t ctsh l1o1r fr{}lr 0pcraling acti\ itirs

-40.

335.

-136.

-7t8.
-48.

51.:

-243."
-61.{
567.1

-8.i
-59. I

\ct carh usc<l in inr cstinu actir itits

Interesr paid

ffi

orp Pri

\$r$GD

Rajesh

Prrttrer
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A. Related Partios
(a) Key Manageriat personnet (KMp):

Manish Dhariwal
Ditip Dhariwal
Shakshi Dhariwal
Saloni Kacchawaha
Jinesh Jain

(b) Promoters & their Relatives having control:
Manish Dhariwal
Ditip Dhariwat

Shakshi Dhariwal

(c) Relatives of Promoters who are under the employment of the company:
Neha Dhariwal Relative of Director

(d) other Entities over which Directors have significant infruence or contror:
DHARIWAL LACE AND THREAD FACTORY MANTSH DHARTWAL & DtLtp DHARTWAL (partnership)DHARIWAL MARKETING
VIDHAN INDUSTRIES ?Jl l? PHARIWAL (Proprietorship)

DHARTWAL COR'.RAT,ON SHAKSHT DHARTWAL (proprietorship)
MANISH DHARTWAL (proprietorship)

Managing Director
Director
Whole time Director
Company secretary
Chief Financial officer

Managing Director
Director
Whole time Director

For DHARMALCORP UMffED

-)
Flt,r,

Ended on
March 31,2023

Advances received
Neha Dhariwal

Directorts Remuneration
llanish Dhariwal

\ridhan Industries
I)harirval Lace &'l'hread Factory

Nlanish Dhariwal
Shakshi Dhariwal

Unsecured Loan Taken
Xianish Dharirval

Shakshi Dharirval

Unsecured Loan Repaid
Nlanish Dhariwal

Shaksiri Dhariwal

Relative of Director

Director

Proprietorship

Proprietorship

Director's Partnership

For DHARIWALCORP UMIIED

B. Details

Particulars Relationship Ended on
March31,2024

Dhariwal

1.8

36.0r

278.2:

13.5(

9.6(

4.03

8.64

269.15

192.98

438,13

359.54

.8(

36.00

24.30

25.38

i::;i

rr;l

,r:.*f



C. Details

Particulars Relationship As at March 31,

2024
As at March 31,

2023

llfllllflffir0lrull
l*.1- Oh-r*,
I

IrDirector's Remuneration Payable

lSlot,tri Dhariwai

Trade Receivahles
Dhariwal Corporatir>n

Trade Pavables
Dhariwal Nlarketing

Rent oavable

Dharirval Lace & Thread Factorv

Unsecured Loan
Nlanish Dharirval
Shakshi Dharirval

1,,:.,'

Direct

lDirector.s Proprie

Director's Proprie

Director's Partner

Director

Director

I

)rship

)rship

hip

.25

2.15

107.52

1.80

1.10

24.86

.11

)7 q)

l

I

l(t1.501

2663ol

For DFIARIWALCORPM ,tt I
rorqHd&RP

v7
DIRECTOR



3urent ratio

lin times) Current assets t liabilities r.62

'-

1.09 4856%

Ihis rarirnc. is due to ini[ilJ
n sales, and performance of
:ompeny has improved
:herefore Current Ratio also
ncreased

Debt - Equity ratio
(in time5) -on8 Term Eorrowings + Short Term Borrowints :quity shareholders, funds 1.00 2.46 -59.15%

The Variance is due to increase
in Shareholders fund due to
RiSht issue and Current years
crofit.

Debt Service coveraBe
(in times) s available for debt seNice fotal debt service 0.55 0.19 183.33%

The Vairance is due to increase
in net operating income as
lower cost ofgoods sold
resulting in increase in Debt
Service covearge

leturn on cquity
in%) Profit for the year (after taxes) - preference Dividend Average equity shareholders, funds 51.50% 23.800/o 116.38%

The Vairance is due to inffease

in net income as lower cost of
godds sold and consequent

lnventory Tuanover
(n times) :oGs \verage jnventori€s

43.31 40.s6 6.93%
The Variance is due to increase
n value of inventory during the

Trade receivables turnover
(in times) levenue from operations

e trade receivables 24.33 19.66 23.7 4%

The Variance is due to increase
in value of recievables during
the year

Trade payables turnover
(in times) Net Purchases Average trade payables 37.32 28.96 28.87%

The Variance is due to decrease
in value of trade payables

during the year

levenue from operations
r'r'orking capital turnover
in times) :urrent assets - Current liabilities 36.74 130.57 -72.24%

fhe Variance is due to increase
n revenue and increase in net
{orking capital

Net profit ratio

"t^ 

%l
Profit for the year (after taxes) lev€nue from operations 1.97% 0.31% s34.26%

The variance is due to dru
in cost of goods sold & increase
in Net Prdfir

Return on capital
employed (in %)

)rofit before tax + Finance costs qverate capital employed 59.A0% 49.47% 20.03.a

The variance is due to increase
ih Capital Employed as
compared to the previous
period,

Return on inve5tment

" 

n%l lncome Earned on lnvestment Cost of lnvestment 7.25%

NOT E 27. Other Disclosures
Disclosure requirements as notified by MCA pursuant to amended schedure lfl:
- The Company has not traded or invested in crypto currency or virtuar currency during the financiar year.
- The company does not have any Benami property under prohibition of genami property Transactions Act, 1ggg,' The company has not been declared a wilful defaulter by any lender who has powers to declare a company as a wilful defaulter.- The Company has no scheme of Arrangement approved by the competent authority specified under section 230 to 237 of the companies Act, 2013.

Previous Period figures have been re'grouped / re-classified, wherever necessary, to make them comparable with current period,s classification.
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