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May 28, 2025

To'

National Stock Exchange of India Limited

Exchange Plaza, Plot no. C/1, G Block,

Bandra Kurla Complex

Bandra (E), Mumbai, Maharashtra -400 051

Script Code: DHARIWAL

Sub.: Outcome of Board Meeting of Dharivalcorp Limited held on May 28, 2025

Dear Sir(s)Madam(s),

This  is  in  continuation  of our  letter  dated  May  23,  2025,  regarding  intimation  of the

meeting of the Board of Directors  on`Wednesday, May  28,  2025,  for consideration and

approval  of the  Financial Results  of the  Company  for the  half year  and  financial  year
ended on March 31, 2025.

Pursuant  to  Regulation  33  of SEBI  Listing  Regulations,  we  are  pleased  to  submit  the

Financial  Results  along  with  Audit Report by  Statutory  Auditors  for the  half year  and

financial year ended on March 31, 2025 ("Financial Results" or "Results"). The Results

were reviewed by the Audit Committee of the Company today, in its meeting held on May

28, 2025, and further approved by the Board

This  is  to  info

ofDir

you  that  the  Board  Meetin

ctors of the Company.

ommenced  at  4:00  P.M.  (IST)  and

concluded,at 6:3`0'`P.M. (IST).'

The following details are enclosed:

1.   Audited Financial Results for the half year and year ended March 31, 2025

2.   Statement on Deviation or Variation for Proceeds

3.   Declaration of unmodified Opinion of Audit Report by the Statutory Auditors

The   aforesaid  results   shall   also   be   available   on  the   website   of  the   company   i.e.,

www.dhariwalcor oration.com.

a  Dhariwal Carp. Ltd.
36, Nara¥an Nagar, Shobhawato Ki Dhani,
Pal Link Road, Jodhpur,Rajasthan-342001
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Thanking you,

For DHARIWALCORP LIMITED

c#4
SALONI KACHHWAHA
Company Secretary and Compliance officer
M. No.: A67240
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INDEPENDENT AUDITOR'S REPORT

To

The Members of Dhariwalcorp Limited

Report on Audit of the Financial Statements

Opinion
We have audited the accompanying financial statements of Dhariwalcorp Limited (``the Company''), which

comprise the Balance  Sheet as  at 31st March 2025  and the Statement of Profit and Loss  and  Cash Flow

Statement for the year ending 31st March 2025, and Notes to the financial statements, including a Summary

of Significant Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements give the information required by The Companies Act, 2013 in

the  manner  so  required  and  give  a  true  and  fair  view  in  conformity  with  the  Accounting

Standards prescribed under section 133 of the Act read with the Companies (Accounting Standards)

Rules, 2021  and other accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2025, and its profit, and its cash flows for the year ended on that date.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  (SAs)  specified  under

section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are further

described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by the

Institute  of  Chartered  Accountants  of  India  together  with  the  ethical  requirements  that  are

relevant to our audit of the financial statements under the provisions of the Companies Act, 2013

and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance

with  these  requirements  and  the  Code  of Ethics: We believe  that  the  audit evidence  we have

obtained is  sufficient and  appropriate  to  provide  a basis for  our  audit opinion on the financial

statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance

in the audit of the financial statements of the ourrent period. These matters were addressed in the

context of our audit of the financial statements as a whole, and in forming our opinion thereon,

and we do not provide a separate opinion on these matters.

There are no Key Audit Matters reportable as per SA 701 issued by ICAI.
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Information other than the financial statements and Auditors' Report thereon.

The Company's board of directors is responsible for the preparation of the other irrformation. The

other  information  comprises  the  information  included  in  the  Management  Discussion  and

Analysis, Board's Report including Annexure to Board's Report, Business Responsibility Report,

Corporate   Governance   and   Shareholder's  Information,   but   does   not   include   the   financial

statements and our auditor's report thereon.

Our opinion  on  the  financial  statements  does not  cover  the  other  information  and  we  do  not

express any form of assurance conclusion thereon. In connection with our audit of the financial

statements, our responsibility is to read the other information and, in doing so, consider whether

the other information is materially inconsistent with the financial statements, or our knowledge

obtained during the course of our audit or otherwise appears to be materially misstated. If, based

on the work we have performed, we conclude that there is a material misstatement of this other

information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of the

Companies Act, 2013 ("the Act'') with respect to the preparation of these financial statements that

give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the

Accounting  Standards  specified  under  section  133  of the  Act.  This  responsibility  also  includes

maintenance  of  adequate  accounting  records  in  accordance  with  the  provisions  of  the  Act  for

safeguarding of the  assets of the Company and for preventing and  detecting frauds and other

irregularities; selection and application of appropriate accounting policies; making judgments and

estimates  that  are  reasonable  and  prudent;  and  design,  implementation  and  maintenance  of

adequate internal financial controls, that were operating effectively for ensuring the acouracy and

completeness  of  the  accounting  records,  relevant  to  the  preparation  and  presentation  of  the

financial  statements  that  give  a  true  and  fair  view  and  are  free  from  material  misstatement,

whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless the management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The  Board  of  Directors  are  also  responsible  for  overseeing  the  company's  financial  reporting

process.
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Auditor's Responsibilities for the Audit of the Financial Statements

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  financial  statements  as  a

whole .are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to  issue  an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is

not a guarantee that  an audit conducted in accordance with SA's will always  detect a material

misstatement  when  it  exists.  Misstatements  can -arise  from  fraud  or  error  and  are  considered

material  if,  individually  or  in  aggregate,  they  could  reasonably  be  expected  to  influence  the

economic decisions of users taken on the basis of these financial statements.

As  part  of  an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and  maintain

professional skepticism throughout the audit. We also:
•    Identify and assess the risks of material misstatement of the financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for

one  resulting  from error,  as  fraud  may involve  collusion,  forgery,  intentional omissions,

misrepresentations, or the override of internal control.

•    Obtain an understanding of internal contro.1 relevant to the audit in order to design audit

procedures  that  are  appropriate  in  the  circumstances.   Under  section  143(3)(i)  of  the
Companies Act,  2013, we are also responsible for expressing our opinion on whether the

company has  an  adequate  internal  financial  controls  system in  place  and  the  operating

effectiveness of such control.

•    Evaluate  the   appropriateness   of  accounttryg  policies  used   and   the   reasonableness   of

accounting estimates and related disclosures made by management.

•    Conclude  on  the  appropriateness  of  management's  use  of  the  going  concern  basis  of

accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty

exists  related  to  events  or  conditions  that may  cast  significant  doubt on the  Company`s

ability to continue as a going concern. If we conclude that a material uncertainty exists, we

are  required  to  draw  attention  in  our  auditor's  report  to  the  related  disclosures  in  the

Financial  Statements  or,  if  such  disclosures  are  inadequate,  to  modify  our  opinion.  Our

conclusions are based on the audit evidence obtained up to the date of our auditor`s report.

However, future events or conditions may cause the Company to  cease to continue as a

going concern.
•    Evaluate  the  overall  presentation,  structure,  and  content  of  the  financial  statements,

including the disclosures,  and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the

plarmed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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We also provide those  charged with governance with a statement that we have complied with

relevant  ethical  requirements  regarding  independence,   and  to  communicate  with  them  all

relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable,  related safeguards.  From the matters communicated with those charged with

governance, we determine those matters that were-of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters.

We  describe  these  matters  in  our  auditor's  report  unless  law  or  regulation  precludes  public

disclosure about the matter or when, in extremely rare ciroumstances, we determine that a matter

should not be communicated in our report because the adverse consequences of doing so would

reasonablybeexpectedtooutweighthepublicinteiestbenefitsofsuchcommunication.

Report on other Legal and Regulatory Requirements

1.  As  required  by  the  Companies  (Auditor's  Report)  Order,  2020  (``the  Order'')  issued  by  the

Central Government in terms of Section 143(11) of the Act, we give in ``Annexure A" a statement

on the matters specified in paragraphs 3 and 4 of the Order.

2. (A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow dealt with by this Report

are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards (AS)

prescribed under section 133 of the Act.

e) On the basis of the written representations received from the directors of the Company as on

March 31, 2025, taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the  adequacy of the internal financial controls over financial reporting of the

Company  and  the  operating  effectiveness  of  such  controls,  refer  to  our  separate  Report  in
``Armexure  8''.  Our  report  expresses  an  unmodified  opinion  on  the  adequacy  and  operating

effectiveness of the Company's internal financial controls over financial reporting.
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(8) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us;

a.         The  Company  does  not have  any  pending  litigations  which  would  impact  its  financial

position,

b.         The  Company  did  not  have  any  long-terin  contracts  including  derivative  contracts  for

which there were any material foreseeable losses; and

c.         There  has  been  no  delay  in  transferring  the  amounts  required  to  be  transferred  to  the

Investor Education and Protection Fund by the Company.

d.         (i) The management has represented that, t6 the best of its knowledge and belief, other than

as  disclosed  in the  notes to  the  accounts,  no funds have been  advanced  or loaned  or  invested

(either from borrowed funds  or  share premium or  any other sources or kind  of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities ("Intermediaries"),

with the understanding, whether recorded in writing or otherwise,  that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company  ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries;

(ii) the management has represented, that, to the best of its knowledge and belief, other
than  as  disclosed  in  the  notes  to  the  accounts,  no  funds  have  been received by  the

company   from   any   person(s)   or   entity(ies),   including   foreign   entities   ("Funding

Parties"),  with the understanding whether recorded in writing  or  otherwise,  that  the

company shall, whether, directly or indirectly, lend or invest in other persons or entities

identified in any marmer whatsoever by or on behalf of the Funding Party ("Ultimate

Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries, and

(iii) Based  on such audit procedures  as-considered reasonable  and  appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the

representations under sub-clause (i) and (ii) contain any material misstatement.

e.   The dividend declared or paid during the year by the company is in compliance with

section  123  of  the  Companies  Act,  2013.  However,  the  Company  has  not  paid  any

dividend till date.

f.    With respect to Disclosures on Audit trail mandated under the proviso  to rule  11(g),

Based  on  our  exanination  which  included  test  checks,  the  company  has  used  an

accounting  software  for  maintaining  its  books  of  account  which  has  a  feature  of
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recording audit trail (edit log) facility and the same has operated throughout the year

for all relevant transactions recorded in the software.

Further, during the course of our audit we did not come across any instance of the audit

trail feature being tampered with. Additionally, the audit trail has been preserved by

the company as per the statutory requirements for record retention.

(C). With respect to matter to be included in the Auditor's Report under section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given to

us, the remuneration paid by the Company to its directors during the year is in accordance

with the provisions of section 197 of the Act.

For I.K. DAGA AND ASSOCIATES

CHARTERED ACCOUNTANTS    .

FRN.. 010314C

c37Tr

RATESH KUMAR DAGA

PARTNER

MRN-401479

Place: Jodhpur

Date: 28/05/2025

UDIN: 25401479BMOOZD3236
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DISCLOSURE FOR UTILIZATION 0F ISSUE PROCEEDS
AS 0N MARCH 31.2025

Sr.No,
Object as disclosed

Amountdisclosedin
Actual

Unutilised Remarks ifin the Offer Utilised
Document

the OfferDocument
Amount

Amount any

1. Funding CapitalExpendituretowardsconstructionofWarehouse 810.00 273.66 536.34 -

2. Funding the workingcapitalrequirements 800.00 800.00 0.00 -

3. General CorporatePurposes 613.91 •         613.91 0.00 -

4. Issue related expenses 290.83 290.83 0.00 -

TOTAL 2514.74 1978.40 536.34 -

For M/s  J K Daga& Associates

Chartered Accountants

FRN:  010314C

CA Rajesh Kumar Daga

Partner

M.No. 401479

Place: Jodhpur

Date:   28/05/2025
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Bal&oee Sheet

as at March 31, 202S (RI. In Lakds)

(I) Sharcholders' Fund

(a) Shari. Capital

(b) Reserves & SurplLls

(c) Money Received agaiusl Share Warrants

(2) Share Application Money Pending ^I]olment

(3) Non{urTent Liabilities

(a) Long-Term Borrowings

(b) Deferred Tax Liabilily (Net)

(c) Other Loi`g Terin babi[ities

(d) Long Tern Provisions

(4) CurTcnt Liabilities

(a) Short~Term Borrowings

(b) Trnde Payables

(A) Total outstanding dues Of Micro and

Small enterprises

(8) Total outstanding dues of creditors

other than Miero and Sit`all enterprises

{c) Short-Term Provisions

(d) Other Current Liabilities

11. ASSETS

(1) iNon~Currelil Assets

(a) Property Plant & Equipmenis

(i ) Tangible Assets

(ii) Intangible Aissets

(i i i) Capi.tat Work-in~Progress

(iv) Intangible Asscts Under I}evelopmeut

(b) Non{urrent Jnvestmonts

(c) Deferred Ten Assets (Net)

(d) I.ong-Term Loans and Ad\rances

( e) Other Non-Current Assets

(2) Curl.cnt Assets

(a) Current Investments

(b) Inventories

(c) Trade Recejvtoles

(d) Cash & C`ash Equivalents

(e) Short Term Loon & Advances

(f) Other C`urrent Assets

The Schedules referred to herein form an integral part Of (ha. Balance Sheet,

This is the Balance Sheet referred to in our rapoft of even date.

For J.K. DAGA AND ASSOCIATES

CEL^RTEREDAcCoLi,r€T^N'i`s

FAN : 01031JC

•=.,    FT-
Rajesh Kumar Dago

l|8r'ner

M¢mber3ltip h'o : 40`4?9

UDIN :  25401479B M{)07.D3236

Place : Jodhprr

I)»i. : 28ro5#02s
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',.
o               ,`,  <%                        ,*;S%+se*¥asseSS`g{se``              as       `    ``{`ngassse#j     l    x`3gs#3

•"'

§''   'm            '     S&€aeREREaeifeas=»se§# •,,,;,,;.       I,`-;-,,';    r`,:.--`=,-7»`..-~|.-.-.-=.~==''.,sO._.-.=-3^~/-d?*,~  r   rd_   :3/% J,,/ a  .   -.       _

498.39 602.33Profit before tax

Adj usments for:

Add:

24.52 8,96Dcpreeiation and amoTtisation expenses

Finance costs 91.41 57.44

|tess:

( I .65) (6.60)Non Operating [nct>mc

Interest Jncomc (25. I  I ) (2.68)

Opexp ti8g profit before working capital changes 587.56 659.44

^djustmeltts for:

(2]47.55) (40.]2)(lncrcase}/Decrease in Inventories

(]T`crease)/Decrease in Trade Receivebles (92 I  50) 335.52

(Increase)/Decrease i n Other Current Assets (476.92) (]36.83)

Increase/(Decrease) in Trade Pay8bles 1543 .77 (718.62)

Increase/(Decrease) in Other Current hiabjl jties 148.63 (48.72)

Increase/(Decrease) in Short Term ProvisioTLs 62.17 51.53

Cash Used in Operations (1203.84) 102.20

L€BS:

1  I 4.78 149.85Direst tees (refundypajd

Net Cash flow from operating activiti€§ (1318.61) (47.65)

:                   S          a            ,  S        a                  i         .                       "Puroha8eol`.FixedAssetsincludingC8pl{alw.orkir`Progress "``  ,S%i`,'," ,ng{es   `,,(497.03)96ir{jfz:«u\   seaeasas%£{,    `t(333.40)

Purchase ofFDR at bank (369.08) ( I .53)

Rent Received I.65 6.cO

Interest received 2S, I I 2.68

Advaitce 8gaiust I.and Allotment (248.25)

I ricrease ln Security Depesits ( 1 .5S)

Net cash flow from investing arfu/ities`m`,"asasREREREREeeREREasRE!i,`'§.\`rs;#%¥rx€`.;REProceeds/(Repayment)ofShortTermBorrowings (1089.16) (325.65)

238.33

:<   '       .     ,.           .           ,(/,Z{:'z   '-//.  `     ../,   ,^..z=-/    -

77.29

Proceeds / (Repayinet`t) of ljDng Term BorTowmg§ 24.81 ] 83 34

Pi.acee`ds Fran issue of Equity Sltare Capital 2514.74 189.95

Expenses for Share lissue (283-39) (17.00)

In{ercst peid (91 .41 ) (57.44)

Beak Changes Pai'd

Net cast] Flow from finallcing activltlesr``etdrng¢idcashai]dea8bequivalents(A+B+C) 2403.09 376. 15

(4.68) 2.85

Add: Opening Cash and cash equivalentsClosingCashandcashequi``nlenls 11.79 8.94

7.11 11.79

Nofeg 1o CI]sh Flow Sfafemenl

TheCashFlowSt8tunenlhasbeenprquedundt!rthe`1ndlrec`Mcthed`setoutinAS-3`CashFlowSutcrneut'referredtoinm

Companies Aceounwhg Standard Rules, 2006.

2%s::8ro¥ti;:fthoprevIOusperledshavebeeiweoroLrped/reelassifiedwherevermaessaytocen`rirm`o¢iifTentpefied's

For J.K. DAGA AND £`SSOCIATES

<:il^RTrmEI>^ccOuNi^Niii

FRh` : oio3i4r                                     .~:

EE
Raj€ch Kumar mga

Partner

Membershtry ;`o : sO1479

UI)I.N : 25401179BMO0

pincc : Jol}IipuR

Dale.   28ro5#0®S
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Statemenf orprorit & Loss

ro, lh€ Yca-ry,,,,§ri,Ao'#;i#,#fI;,r;JSi,.',`,I`f`'iIys%RE*SffiffSffffifIREas dcd 31g1 Mar•b, 20ZS                                                                       ¢s. /# £44ho/
''/       ,`'/'. -      ,  i;    `•`\®3iz{arsasi«i:i+asex

'!+y2%*`,;42k,§{'G`j`*3"{`
.\AL'Jj4ul

l]mlItHLAl JinxlfkJ
?AI     EE``_El)`  .  _'  \

\:,

I  S€pmedl tt.`.enue
%08.02 9' 96 31 I  1125.59 1935.i.44 22880.29

(a) Wax

(b) ^oro I 9 I 6.cO 2830.86 3995`75

Rev€tiue From Operatiom 11$24.02 lz027.17 I I I 25.59 233SI.I9 22eeo.29

67.63 107 28 97. 3 I I74.9I 428.70
2 Seem.nl R¢gults

(a) Wax

(b)Agro 62.92 213.87 1T6"

Total Segnnerd Profit Before Interest md Tax I 30. SS 32115 97. 3 I 45 I . 70 428.70

(i) Finance Cent (49.05) (42 36) (42  51) (91.41) (57.44)

(ii) Otl}er [ncomc
I 46.4 ' I 49.16 I 51.39 295.57 23 I .06

( ji i) Unal locand (Expenseylneomo (Net) (81.77) (75.69) ( 157.46)

Pi.®fil Bcfor¢ Tee lJ6.13 352.26 206.ZO 498.39 602J3

42cO.cO 3 I S7 54 2 I 3 I .30 4260.60 213 I .30
3-

(a) Wax

(b) ^gro 1549 55 'S37.06 1549.55

(c)Unallocated
953.8J sO9.7l 953.8,

Total Se€m€nl ^se8 6763,98 5cO43l 213LcO 6763.98 213,30

1¢95.52 5sO.74 1256  31 1495,52 '2$6.31
4 Sefmen. Liab!`li6es

(a) W`ex

(b) Agro 822.12 1032 ?3 822.12

(c) Unallceated
984,49 646.50 i      ('84.49

3302.14 2229.97 12S6Jl 330Z.14 lrs63|
Total Sngm.nl Linbjlilies

•-. ,- =-\
*Agro Proc.`esing Segment W8B Started During Tlic rimnci&°*::¥coR:4Sc:*`#t`DTt€;:a;£":tf5a%o`.\`\al Y.8r 2024-25

jEN:r~oor^*Jo_urfffflM.gD`iectorDIN.08762566Plant:J0I'illqJRuntc.28ro5Qo25

I
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•,/r
Dhariwal

Cof3P   LIMIT[D

Rajasthan-08AAHCD7783RIZL

Maharastra-27AAHCD7783RIZL

Gujarat-24AAHCD7783RIZR

DHARIWALCORP LIMITED
JODHPuR-AHMEDABAD-BHIWANDl-MUNDRA

CIN-:  U2424RJ2020PLC069

_GENERAL NOTES

I.    The above audited standalone financial results for the half-year and year ended 31 st March 2025 have been

reviewed by the Audit Committee and recommended to the Board, which was thereafter, approved by the

Board of Directors at its meeting held on May 28,2025 .

2.    The above Audited Financial Results have been prepared in accordance with the recognition and

measurement principles laid down in the applicable Accounting Standards ("AS") Prescribed under section

133  of the Companies Act, 2013 read with the relevant rules issued there under.

3.    The Statutory Auditors of the company have carried out Audit of Financial Result for the year and Limited

Review of Financial Results for the half Year and have issued an Unmodified Opinion.

4.    Previous Periods Figures have been regrouped /re-classified wherever necessary to confirm to the current

financial year figures and as per amended schedule Ill (w.e.f.  I April, 2021 ) of the Companies Act, 2013.

5.    The Company is engaged in Trading of wax, Cummin and related Products.

6.    The Company does not have any subsidiary or associate company.

7.     The company has reported segment information as per AS-17 "Segment Reporting". The identification of

operating segments is consistent with performance assessment and     resource allocation by the

management.

8.    All the amounts included in the Audited Standalone Financial Results are rounded off to the nearest lakhs,

except Eanings per share data and unless stated otherwise.

9.    The figures for the half-year ended March 31,2025 and March 31, 2024 represent the balancing figures

between the audited figures in respect of full financial year ended March 31, 2025 and March 31, 2024 and

thepublishedyeartodatereviewedfiguresuptoSeptember30,2024beingthedateofendoffirsthalf-

year of the financial year.

10.  Earnings per share have been calculated on the weighted average of the share capital outstanding during

the year. During the financial Year, The Company had issued and allotted 23,72,400 by way of Fresh issue

of shares through Initial Public Offer (IPO).

Place: Jodhpur

Date: 28-05-2025
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Statement of Deviation / Variation in  utilization of l`unds rai`sed

Par.sunnt to Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)

Regulation, 2015

-._`._i.~_====_Tp-H=2LFi¢aEE=±~R`E-.FEFrrTFpii=_T=:==~---~

[~:i'Tb;tTj]-f=%Sauiirr,-4~`~-i

Name of listed entity

Mode of` Fund  Raising__ _.

j2£t_€¥BeirfuF_!EgE._.
Amount Raised

R?-p.O_i f9r

M.9.Pi.t_gti_ng..4g_c_n_ey_

rs there

__`L+e±gusto6.2o24

a Jleviation / Variation in use of`runds

Lri¥;SflwT`Fh-eTrfe
icrms of a colilrac( or objects. which was

approved b}  the shareholders

2514.741.akh(23`72`4o()Equity/S|ii-rra-sT`6fii-;^.i-(`)

Each at a premium of Rs. 96 per share)

TrzT375i6.£`.i + I --  -   I  -    -   -~ `--~~~..~-~--` -.--- ~~--`-

N9tLAptli.€.a_t}.Ie.~

Sami.  is pursuanl to change ill    i  Not Applicabli-

lt` Yes.  Date t>f .shareholdi'r Approval

E±±P!epa!i±nJ±±±!!=LDL£2±±La:±is2p~C`omments of

[f±m=m=

..``-.-:--

/ Variation

EE=EE==

=ha-±cE
the Audit c`ommittec alter review     i  None

-EE
o"ie auditors if`api                                I  None

ri5biE;iJr-~viii-i-ch-i'uiia=-i;;-eTreT-;Tiars;i-a-fia-\-v-heT=;ih-e~r-6fraT;T6-e`cn-a--`d-e-via-tion:TiiTh~ci.al-6~vifri-gil-5i;

Original

Objert

F.'unding

Capitol

[xpenditiire

towards

construction of

Warehouse

Modiried
Object if

any

NA

Original

AIIouatfon
ocation

9   Dhariwal Carp. Ltc£.
36,  Naray`ir`  NagSlr,  Sh®foha*'€r3to  t{i  DhaJli,
Pal  Li{1k  Roac±,  Jodhpur,Rajasthan~342001

Funds

Uti[ised

i75i;6-

•,\nlounto'.

l}cviati®n^'ari8tion f{tr

the half }.ear according to

_`jtj2P!i_c_a~bJ€_(I_b|eeL

In  Lakh)

emarks

if any

1

`   :   +919314700352

`   -+919481290902

ca       admi.nLa}c±har!.waicorpora{i®r``com

ee   :   dhclriwalcorporation,corn
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{-`i\.~:   I   2i2iR.j3{!3tjE'i,{  O{`itjm`<

it#jtl`ii,:,,i.0.a i  \m  i,?78jii , ,,I `

\iii1`!!t.;I`ir.1-27\.\|!r`I}T?,3`}|ti/,i

(, uj:I I.al`2i  ``tli( [i}77*``lt i 7,a`

Deviation ol. vflriation c{)uld  mean:

(a)  Deviation  in this Objects ol. purposes t`or which the  t`ilnds have bciFi  raised or

(b)  Dcviatio!i in the amount of funds actL!ally u.tilized as against what \vas originall.y disclosed

Elm

(c)  Changes ill  terms of a contract rc`fel.I.ed to in the  fund-raising documents  i.c.  Prospec,tus.

i,ett.er of Of`fer. ctc`.

PAN: AUTP`j27051,

LIMITED

9   Dhariwa! Carp. Ltd.
3S.  Nartly..|m  Nag€`f.,  ShobhawatcS  K;  Dharii
P€±!  Link  Roaci   Jodhpur.Rajasthan-342001

?

`   I   +919314700352

tto   ,   ~€if g46i29a902

ffi       ac±mmcci)dhariwalcQrporatlori.com

@    :   c!hariwa!Corporati07|.CC„T`
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I)ate:  28/OS/2()25
ro.

National Stock Exchange of India Limited

Exchange Plaza` Plot no.  C/I ` G Block,

Bandra Kurla Complex

Bandra (`E).  Mumbai` Maharash{ra -400 051

Script Cede: DHARIWAL

a.u,b__: P€£!aration of U_n"o¢if!_`?d_ Opi_n_ion of Audit Renori hv' the Statiitorv Audi_€Qrs_

Dear Sir(s),JMadam( s)

In  compliance  wit-h  the  pro\;i`siens  of Regulation  33{3)(d)  of the  St;B1  (Listing  Obligations

and     Discl()sure     Requirements)     Regulations.     2015          am}     the     SEBI     Circular     No.

CIR/CFD/CMr)/56/2016  dated   May   27,   2016,   wc   ctinlirm   lhal   M/s.   .L   K.   r)AGA   AND

ASSOCIATES.  Statutory`  auditors  of the  Company  have  issued  lhc  Auditor's  Reports  with

unmodificd  opinion  on  the  Audited  r<`inancial  Results  (.Standalone)  o(` the  Company  for  the

financial }`ear ended March 31. 2025.

Kindly take t}ic above submission on yt}ur record.

For DHARIWALCORp I.IMITEI}                   For DHARIWALCORP LIMITED

Sgiv               ,
sALONr KACHHWAHA JINESH ,JAIN
Company secretary & Compli`anee officer    Chief Financial 0frl€er

M. No. 67240                                                                  PAN':  AUTPJ2705L

S   Dhariwa! Carp. Ltcj.
36   Nara¥`tTir``  Nagar   ShoLlha\+'i§to  Ki  DhcrSr.t;,
P@!  link  Road   Joc!hpur  R<3j¢ras{han-343C)Ot

=:±\--+--.```--.*`+-:I,`.I"``,..i,a.,ii€".-i-...,t`*:i;:±i=i±i=-i-.i-T`J.ij*,+-i-

I

`   .   +13193i4700352

i   .   +91946129C)902

in   :   t3dr"nit.?tdi`iar;wztiG#rpof&ti.c!n.com

ig    -`   dh€3riw.q!cof.porcition`ccWT1
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Dear Sir(s)/Madam(s)

Tliis       is       to       confirm       that       in       terms       of      Para       4.1       of      SEBI       Circular

SEBI/HO/DDHS/CIRIP/2(J18/144dt.No+'ember26,2018,andI'ara3LofChapterXJJ1

f'und  raisii]g  by   I`ssuancc  ()f debt  securities  b.`   IargL`  corporate  t)f SEBI  Master  Circular

SF,BIfrloflJDHsffoDl/P/CIR/2023/H9dt.Jul}r07,2023,andreadwi[!iSEBICircular

SEBI/HO/DDHS/DDIIS-POD|/P/CIR#mn7.  ,I+  .`  I  .       --__,   _.,u   ,Lc+u   vyiLli  Oliffl   L'ircular
]|+-roDl/P/CIRI2023/172' dt.  October  19,  2023  (.`SEBI  C`rculars..).

does""faHundercategoryof.I,argeCorperateas`per{heapplicabilitv

rae perthcl  sEBl  a;mnlar.  f^.iL_  a_.         -.
__  __..t,v„  u,  i,dj8c iorperate as` per {1

hcreundcraspcl-theSEBIcircularsrorthefinanciajycar2025-26criteria given

Particulars

*Nole:

__I+r_---.---_._
U24242RJ2020PI`.C069105

()(zcr())         _-__-_,`_.'__-         -+ ---------------

C()mpany

__  ---------- `.-`  ~     --.------ `'`'  -` --.-- `---`  -`-_

()utstanding  borrowing of company as
1,  ._-I,            ,      _  ,.  _ r   ___  -.

31 st Marc`h  2()25  (`i;  Rs.  crore)  *

_______------------_
[`Iighcst     credit      I.ating     during

previous  FY  along  w.jth  name  of
(`RA

line  shall  be  paid.  in  L`~ase  of shortt`all

in   the   reqiiired   harrowing   ujidcr  the

fr€uncwol.k

HARlwALc()-EFT,TMTffli5~
___--------------...--__.
`A^rd^,\  ,^,`._  .   _   _

NA     ___-_ -------

NaiTe`-JfTiTo~cI~rxai=iF;irJhi:.`hTiE;`+NTr
lith^      -.I_I_  ,,,..        L

®   3D6hN=arrja¥`,:!N€g:ar€LOLbt+g@.wato a, Dha,"         `      +91 9314700352

P`3!LinkRofld,JodhpurRcijasth®n_342oo?        `    :   +9}9461290902

ee   .`   adfyi;fi|a`d+`aowalcorpor.|ti-On`com

•S   ,   dhariwcilcorporation,com
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We  confirm  that  `tye  are  Elf  identified  as  Large  Corporate  as  per  the  applicabi!ity  criteria

given ulidcr the abovementit)ned SEBI  Circulars.

You ari` reqiiested to take the abo\'e  information on }'our record and acknowledge  the receipt

of the same.

'I`hilnking you

Fol D;A£¥CORP"ITED           F*WALCORPLIMITFD

SALONI KACHHWAHA                                    JINESH JAIN

C.}mprn.v Seerefary & Colnpljan.`e Officer    Cliit.f Financial Offi.`er
M. No. 67240                                                                PAN: AUTPJ2705L

S   E3hariwa!  Carp.  Ltc§.
36.  Narayan  r`l.r3gar,  Shobh`iivato  Ki  Dhani
Pal  Link  Road.  Jodhpl,}r.,Reljasthan~342C)Oi

2

t~   -+9t93i4700352

|   -+91946i290902

ffi        nc!miilcci?dhariwal€orport@tic>n,c`®m

•g    .   c}hariwal¢arpc>rat`iorl`com




