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To,

Metropolitan Stock Exchange of India Limited,
Vibgyor Towers, 4th floor, Plot No C 62, G - Block.
Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E).
Mumbai — 400 098, India.

Subject: Submission of Documents

Ref: Un-audited Financial Results for the half year and quarter ended 30/09/2019 under
regulation 33 of SEBI (Listing Obligation & Disclosure Requirement), Regulation, 2015

Dear Sir/Madam,

Please find enclosed herewith a copy of Unaudited Financial Results of the company for the half
year and quarter ended 30" September 2019 under regulation 33 of SEBI (Listing Regulation &
Disclosure Requirement), Regulation, 2015 as taken on record by the Board of Directors of the
company in their meeting held on 13/11/2019.

Also find enclosed herewith a copy of Limited Review Report as given by M/s Rajiv Singhal &
- Co. (Chartered Accountant); Statutory Auditor of the company relating to the Unaudited
Financial Results of the company for the half year and quarter ended 30™ September 2019.

Thanking You,

Yours Faithfully,

For f}c‘ég-ﬁ_ L/DUPLEX BOARD MIILS LIMITED
SVe7 NE

[ Au sprisadil
G GSmeey)S/
NEERAJ S
MANAGIN S

DIN: 00017498

Copy To:
Calcutta Stock Exchanges Limited



Agarwal Duplex Board Mills Limited
Regd. Office: 217,Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44, Pitampura, New Delhi- 110 034

CIN: L99399DL1984PLC019052
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED AS ON 20TH SEPTEMBER 2019 {in Lakhs)
Half Year Quarter
t H
Quarter Ended Endud Ended Quarter Ended | Half Year Ended| Year ended
St No. Particulars 30-Sep-19 30-5ep-19 30-Sep-18 30-Jun-15 30-Sep-18 March 31, 2019
3 months & months 3 month 3 months 6 month 12 month
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited
1 Revenue from Operations
(a) Revenue from Operations 3,487.78 7,898.56 3,792.95 4410.78 7,821.00 15,629.38
{b) Other Income 0.69 0.69 0.57 - 3.09 S.65
{c] Total Revenue (a + b) 3,488.47 7,899.25 3,793.52 4,410.78 7,824.09 15,635.03
2 Expenses:
a. Cost of materials consumed 1,835.69 4,522.95 1,999.40 2,627.26 4,299.32 9,222.73
b. Purchase of stock-in-Trade E = = - -
£ Char:ges in inventories of finished goods, work in progress and 92.60 196.70 (81.90) 1041 66.56 (13.28)
stock-in-Trade
d. Employee benefit Expenses 204.63 395.25 186.64 190.62 358.34 794,90
&. Finance Costs 25.45 52.03 27.50 26.58 55.71 118.37
f. Depreciation and amortisation expense 47.30 85.88 37.02 3858 76.16 156.65
£- Excise Duty . = - 0 - 0.00
h. Other expenses 1,182.34 2,562.21 1,616.14 1379.87 2,518.24 5195.84
Total Expenses 3448.01 7815.02 3774.80 4367.01 7774.33 15475.21
F i ional .
3 Profit |ln.ss} rom Operations before exceptional items 40.45 84.23 1872 4377 49.76 159.82
extraordinary items and tax (1-2)
4 |Exceptional items/ prior period item 2.60 2.60 = - - 7.48
5 profit (/loss) before Tax (3-4) 37.86 81.63 18.72 43.77 49,76 152.34
6 |Tax expense (a) Current Tax 12.30 24.48 3.49 12.18| 15.38 55.51
(b) Tax paid (Excess Provision) P/Years 5 -
{c) Deffered Tax (2.85) (3.26) (4.61) -0.41 (0.52) -31.85
Total Tax Exp (6(a) + 6(b)) 9.45 21.22 (1.12) 11.77 14.86 23.66
: Profi h inui th '
7 Net Profit {/loss) for the period from continuing operations {5-6) 2841 ai 1964 00 34.90 ——
8 [Profit {/loss) from discountinuing operations before tax - - -
9  |Taxexpenses of discountining operations - - .
10 |Net Profit {/loss) from Discontining operations After Tax - - - - -
11  |Net Profit (/loss) for the period (7+10) 2841 60.41 19.84 32.00 34.90 128,68
12 |Other Comperhensive Income
A. (i) Items that will not be reclassified to profit or loss = = = (8.12)
(it} income tax relating to items that will not be reclassified to ) . (2.26)
profit or loss i
B. (i) ltems that will be reclassified to profit or loss =
(if) income tax relating to iterns that will be reclassified to profit or i
loss
Total Comperhensive Income for the period (11412) 28.41 60.41 19.84 32.00 34.90 118.30
13 |Paid-up Equity Share Capital (Face Value per share Re. 10) 1,350.00 1,350.00 1,350.00 1,350.00 1,350.00 1,350.00
14 |Eaming Per Share (EPS)
% I inui i i
a. Basic EPS from continuing & Discontinuing Operations (Rs.) o 045 0.15 024 0.26 088
:::;!utd EPS from continuing & Discontiinuing Operations 0.21 045 s 0.24 0.26 6.8




Agarwal Duplex Board Mills Limited

Regd. Office: 217,Agarwal Prestige Mall, Plot No. 2, Community Center, Along Road No. 44, Pitampura, New Delhi- 110 034

CIN: L99%99DL1984PLCO019052
Statement of Assets and Liabilities (Rs. in Lakhs)
Asat Year ended
PARTICULARS 30.09.2019 31,03.2019
(Unandited) {Audited)
ASSETS
Non Current Assets
Property, Plant and Equipment 1,613.14 1,681.17
Capital work-in-progress
Other Intangible assets
Financial Assets
(1) Investment 200.00 200,00
(ii) Loans and Advances
Deflered Tax expenses
Other non-curent assets 24.68 24.68
Total Non-current assets 1,837,82 1,905.85
Current assels:
Inventories 1,481.80 2,085.32
Financial Assets
(i} Investment
(i1) Trade Reccivable 2.964.17 3,011.06
(iii) Cash and cash equivalents 24.83 251.66
{iv) Cash and bank balances 24.63 2426
{v) Lons and advances
(vi) Others 114.09 120.33
Current Tax Assets (Nel) 460952 549263
Other Current Assets ’ - -
Total Current Assets 4,609.52 5.492.63
TOTAL ASSETS 6,447.34 7,398.48
EQUITY & LIABILITIES
Equity
(a) Equity Share Capital 1,350.00 1,350.00
(b) Other Equity 129593 1,235 58
Total Equity 2,645.93 2,585.58
Non-Current Liabilities:
(a) Financial Liabilities
(i) Borrowing 64.02 3853
(1) Trade Pavables
(iif) Other financial liabilities
(b) Provision 14213 14213
(c) Deferred Tax Liabilities 183.30 186.56
Total nen-current liabilities 389.45 367.22
Current Liabilities:
(a) Financial Liabilities
(i) Borrowing 88939 87745
(i) Trade Payables 2,145.64 3,224.89
(iit) Other financial liabilities - 3150
(b) Other current hiabilities 351.87 276.28
(¢) Provisions 18.65 22.00
{d) Current Tax Liabilities (Net) 6.41 13.56
Total Current Liabilities 3,411.96 4,445.68
Tetal Liabilities 3,801.41 4,812.90
TOTAL EQUITY AND LIABILITIES 6,447.34 7,398.48
= _—
Tor Agarwal Duplex Baord Mi S EAN
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Place ; Delhi
Date: 13.11.2019



STATEMENT OF CASH FLOW

For the half year ended September 30, 2019

S

Cash flow from operating activities

Net Profit before Tax as per Profit & Loss Account 8157 14422
Adjustments for:
Depreciation 8594 156.55
Finance costs 5203 118.37
Other Non Operating Income (0.69) (5.65)
Change in Provision - (2.30)
Operating profit before changes in assets and liabilities 218.85 411.19
Changes in inventories 603.52 (448.93)
Changes in trade receivabies 46 88 583.37
Changes i current tax assets (net) " =
Changes in other current assets 624 (0.45)
Changes in other non-current assets - =
Changes in trade payables (1,079.24) 24234
Changes in other financial liabilities-current (31.50) (35.36)
Changes in other current liabilities 7559 (200.26)
Changes i provisions-current (3.35) 13.77
Changes in current tax liabilities (net) (7.15) 208
Changes in other financial liabilities- non current = (487.59)
Changes in provisions - non current - 32.17
Changes in deferred tax liabilities (net) (3.26) (31.85)
Changes in other non current liabilities - (169.93)
Cash generated from operations (173.42) (89.35)
Net income tax (paid) / refunds (2122) (25.92)
Net cash flow from / (used in) operating activities (A) (194.64) (115.27)
B. Cash flow from investing activitics
Purchase of Property,Plant & Equipment (17.93) (285.82)
Proceeds from sale of Property,Plant & Equipment - 338
Change in investments in bank deposits (0.37) 9.63
Changes in investments - 741.00
Other Non Operating Income 0.69 5.65
Net cash flow from / (used in) investing activities (B) (17.61) 473.84
C. Cash flow from financing activities
Proceeds from long-term borrowings : 4
Repayment of long-term borrowings 25.50 (16.57)
Finance cost (52.03) (118.37)
Net cash flow from / (used in) financing activities (C) (26.53) (134.94)
Net inerease/(decrease) in Cash and cash equivalents (A+B+C) (238.78) 223.63
Cash and cash equivalents at the beginning of the year (625.78) (849.41)
Cash and cash equivalents at the end of the year (864.56) (625.78)

(Rs. In Lacs}

For Agarwal Duplex Board Mills Limite < B
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)

Place : Delhi
Date :13.11.2019




Notes:

1

The above Unaudited Financial Results have been reviewed by the Audit Committee and
thereafter approved by the Board of Directors of the company at their meeting held on 13"
November, 2019. The above financial results for the half year and quarter ended 30" September
2019 has been subject to the limited review by the Company’s Statutory Auditors.

The Company has only one reportable business segment i.e., Paper. Accordingly, separate
segment information is not app licable.

The above results have been prepared in accordance with the Companies (Indian
Accounting Standards) Rules, 2015 (IND AS), prescribed under section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies to the extent
applicable.

The IND AS compliant corresponding figures for the period as reported above has not been
subjected to review. However, the Company's management has exercised necessary due
diligence to ensure that such financial results provide a true and fair view of its affairs.

Figures of the previous quarter/periods have been re-arranged, wherever necessary.

Some expenditures of exceptional nature have arisen during the quarter ended 30"
September 2019 on account of Income Tax and Sales Tax liabilities of previous period.

The above results of the company are available on the Company’s website -
www.agarwalduplex.net and also on MSEI's website- www.msei.in

PLACE: DELHI
DATE: 13/11/2019

DIN: 00017498
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RA&EEV S[NGAL & CO 175, Dwarkapuri, Main Road

CHARTERED ACCOUNTANTS First Floor , Opp Shiv Mandir
Muzaffarnagar (U.P,)-251001
www.carajeevsinghal.com
Ra.jeev‘(é";:c:zrajcevsinghal.cmn
singhalrkzmZ@gmail.com
Office Mob- +91-7599023969
Phn- 0131-2970053
LIMITED REVIEW REPORT

Reg. No. - 008692¢
PAN- AAPFR2931IN

Review Report to
The Board of Director,
Agarwal Duplex Board Mills Ltd.

i

Lad

DATED: 13/11/2019
PLACE: MUZAFFARNAGAR
UDIN19408730AAAA DA2228

We have reviewed the accompanying statement of un-audited financial results (‘the Statements®) of
Agarwal Duplex Board Mills Ltd. ‘(the com pany’) for the half year and quarter ended 30.09.2019 being
submitted by the tompany pursuant to the requirement of Regulation 33 of the SEB] (Listing Obligation &
Disclosure Requirement), Regulation. 2015 as modified by the Circular No. CIR/CFD/FAC/62, 2016 dated
Julv 5.2016.

This statement of un-audited financial results for the half year and quarter ended 30.09.2019 together with
the notes thereon is the responsibility of the Company’s management and has been approved by the Board
of Directors in its meeting held on 13" November, 2019. Our responsibility is to issue g report on these
financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial information performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express such an opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of un-audited financial resuylts prepared in accordance with accounting
standards (*Ind AS™) prescribed under section 133 of the companies Act, 2013 read with the relevant rules
issued there under and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SER] (Listing Obligation and Disclosure
Requirement) Regulation 2015 as modified by the by the circular No. CIR/CFD/FAC/62, 2016 dated July 5,
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement.”

FOR M/S RAJEEV SINGHAL & CO.
Firm Regn. No. 008692¢C
Chartered Accountants

Ry

(CA SUNIL KUMAR)
PARTNER
M. No. 408730




