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DIRECTOR' 8§ REFORT

To,
The Members,
G.M. Polyplast Private Limited

Your Directors have great pleasure in presenting to you their 14th Annuval Report together with the
Audited Statement of Accounts for the pericd ended on 315t March, 2017,

1 izhli n Sia ne hasis:

During the year under review, performance of the Company as under:

{Amount in Rs. Lakhs)

Particalars Period ended Period ended
I 31* March,2017 31 March,2016

Income from operations and other income 4482.80 4661.18

Profit before depreciation and tax 126,71 145 44

Less: Depreciation 43093 51.19
Less: Extraordinary item (impairment) - 1.19

Profit before tax 82.78 9306

Less: Provision for Tax 30.63 37.80

Less: Tax expenses to prior years .96 -

Less: Deferred Tax 4.09 4,86

Profit after tax = 47.10 50,40

Add: Balance of Previous Year 263.28 21288

Balance carried to Balance Sheet 310.38 263.28

2. State of Company’s Affairs and Foture Outlook:

Our total revenues dereased to 44 .82 crore from 46.61 crores last vear. Our profits have decreased from
0.50 ¢rores to 0.47 crores which is declined due to increase in manufacturing costs. The factory at

Silvassa is operating successfully.

The Board continues to keep its positive faith in the future growth and prospect of the Company.

3. Dividend:

The Board of Directors does not recommend dividend for the financial year under review.

For G. M. Po'yplast Pvi. Ltd,
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4. Reserves:

The Board of the company has decided not to transfer any amount to General Reserve of the Company,

Share Capital:
we of egui res with differential righ
There was no issue of equity shares with differential rights during the vear under review.

B) Issue of sweat equity shares

There was no issue of sweat equity shares during the vear under review.

C) Issue of emplovee stock options

There was no issue of employee stock options during the year under review.

6. Extract of the Annual Return:

The extract of the Annual Return in Form No. MGT — 9 shall form part of the Board’s report and
enclosed as Annexure 1,

7. Number of meetings of the Board of Directors:

The Board of Directors duly met Four (4) times between [ April, 2016 to 31% March, 2017.

8. Particulars of loans, puarantees or investments under section 186:

There are no transactions attracting the provisions of section 186 of the Companies Act, 2013,

9, Particulars of contracts or arrangements with related parties:

During the year under review, Company entered into related party transactions which are at arm’s length
basis. Necessary disclosure in Form AOC-2 is annexed as Annexure 2.

10. Statutory Auditors:
At the annual general meeting held on September 30, 2014, M/s Vivek V. Joshi & Associates, Chartered

Accountants, were appointed as statutory auditors of the Company to hold office till the conclusion of the
annual general meeting to be held in 2019, In terms of the first proviso to See 139 of the Companies Act,
2013, the appointment of the auditors shall be placed for ratification at every Annual general Meeting.
Accordingly, the appointment of M/s Vivek V. Joshi & Associates, as statutory auditors of the company,
is placed for ratification by the shareholders. In this regard the company has received a certificate from
the auditors that if reappointed, it would be in accordance with the provisions of Sec 141 of the
Companies Act, 2013,

11. Aunditors® Report:

There are no qualifications, reservation or adverse remark or disclaimer made by the auditor in his report.

For G. M. Polyplast Pyi. Ltg. For G. M. Polyplast Pvi, Ltd.

\

Director
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12, Material chan nd_commitments, il anv, affecting the financial ition of the com

which have oceur between the end of the i izl year of the company to which the financial

statements relate and the date of the report

No material changes occurred subsequent to the close of the fnancial year of the Company.

13. Con tion of cnersy hnology a on and forei hange earn and outgo:
The details of conservation of energy, technology absorption, foreign exchange eamings and outgo are as
follows:

A ervation of en 5

The operation of the Company involves low energy consumption, Adequate measures have however been
taken to conserve energy.

(B) Technology absorption:

The Company has adopted sofiware products available in the market.

(C) Foreign exchange earnings and Quipo:

Earnings in Foreign Exchange:
a) FOB Value of Exports — Rs.2,06,72,369/-

14.

15, Risk management policy:
Considering the size of the Company, risk management is overseen by the Board of Directors of the

Company on a continuous basis and takes all the necessary steps to mitigate the issues, if any.

16, Directors:
Dwring the under vear, there were no changes in Directors.

17. Details ificant and material orders by the regulators or courts or tribunals

impacting the going concern status and company’s aperations in future:

There were no significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future.

1 its:
No Deposils has been accepted by the Company under Chapter V of the Companies Act, 2013,

9, Directors® Responsibility Stat t:
The Directors” Responsibility Statement referred to in clause (¢) of sub-section (J) of Section 134 of the
Companies Act, 2013, shall state that—

For G. M. Pelyplast Pvt. Ltd, For G. M. Polyplast Pvt. Litd,

rector
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i) in the preparation of the annual accounts, the applicable accounting standards had been followed along
with proper explanation relating to material departures;

(£) the directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company at the end of the financial year and of the profit and loss of the company for that period;

i) the directors had taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

{ef) the directors had prepared the annual accounts on a going concern basis; and

() the directors has, to the extent possible, devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating effectively.

20, Acknowledzements:
An acknowledgement to all with whose help, cooperation and hard work the Company 15 able to achieve
the results.

For and on behalf of the Board of Directors
M Polyplast Private Limited

Dinesh Balbeer Sharma Sarita Dinesh Sharma t
Director Director
Din: 00418667 Dyin: 00128337
Add: 101, Lumiere CHS, Wear Picnic Cotiage, | Add: 101, Lumiere CHS, Near Picnic Cottage,
Yersova, Andheri West, Mumbai — 400 061 Yersova, Andheri West, Mumbai — 400 (41
For G. M. Polyplast Pvt. Ltd. For G. M. Polyplast Pvt. Lid.
Siganture Siganture
Dhate; 01092017 Dhate: 01092017




Form No. AOC-2

{Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in
sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length transactions under third proviso

thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis:

Memais] of tha Matuna of Durasen of tha Salient terms  of the | Justficetion for dabteis) of Arnount paid - Date on which the special
refatesd party and contracisfarra | contracis / contracss of arrangermnents | erdering infosuch | approval resclubion was passed in
matune af mgementatra | arrangementstransa | o iransschons canlracts o by the genaral
ralatiznship negctions clions inchading the velua, if any BITANGRMENts ar * Board rreting @S raquined under firsd
iransaclions | proviss to section 188

2. Details of material contracts or arrangement or transactions at arm's length basis
Mame(s) of the Natuwre of contracts Dwrafion of the contracts / Salient tarms of the condracts or | Date(s) of Amount pand as
related parly and farrangements Aransactions arrangemenisiransactions | arangements or ransaclions gpproval by the | advances, if any
nature of relationship including the value, if any: Board, if any:
GM Plastics Baw malerial Purchase 12 Marths Furchase of raw material in 151 20186 MNA

ordinary coursa of busness

Wansh Polywing India Lagour Charges 1Z Mariha Service of Labour charges in | 15/12/2018 A,
Pyt Lid ordinary course of business
Vansh Palyving India Raw materal Purchase 12 Morths Furchase of raw material in 181 22016 MA
rutLin ordinary course of busness

For G, M. Folyplast vt Lid,

"

Dirmchor

For G. M. Pelyplast Pvi. Lid.

Irmoter



For and on behalf of the Board of Directors
GM POLYPLAST PRIVATE LIMITED

Dinesh Balbeer Sharma
Director
Diin: 00418667
Add: 101, Lumiere CHS, Near Picnic Couage,
Versova, Andheri West, Mumbai — 400 061
For G. M. Polyplast ﬂ._.___- Ltdd.

LR R R LR R R R T T TrrTs3

Siganture

Sarita Dinesh Sharma

Director

Din: 00128337

Add: 101, Lumiere CHS, Near Picnic Cottage,

Versova, Andheri West, Mumbai — 400 061
For G. M. Polyplast Pyt

-------------------- sEsEsEEdEE

Siganture .

Place: Murnbai
Dste: 0100802017




FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2017

Pursnant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management
& Administration) Rules, 2014,

I. REGISTRATION & OTHER DETAILS:

1.] CM L25200MH2003PTC143299
2. | Registration Date 271172003
3. | Name of the Company G M Polyplast Private Limited

4. | Category/Sub-category of the Company

Indian Non-Government Company

5.| Address of the Registered office &

A-66 New Empire Industrial Estate

contact details Kondivita Road, Andheri East
Mumbsai- 400 059 Maharashtra
Email: gmpelyplast@yahoo.co.in

Tel: 022-30889727
Whether listed company Unlisted
7.| Name, Address & contact details of the | NA
Registrar & Transfer Agent, if any.
IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

(All the business activities contributing 10 % or more of the total urnover of the company shall be stated)

5. Mo. | Mame and Description of main pmdu::t? f

sErvices

NIC Code of the
Praductizervice

%% to total urnover
of the company

Manufacture of plastic sheets and rolls

22201

100%%

M. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

SR.
No.

Name and address of the | CIN/GLN/FCRN | Holding /

Campany Subsidiary
Asanckate
Company

% of | Applicable
shares Section
held

For G. M. Polyplast Pvt. Ltd.

For G. M. Peiyplast Pvi. Ltd.



VI SHARE HOLDING PATTERN
(Equity Share Capital Breakup as percentage of Total Equity)

(i) Category-wise Share Holding

Category of
Shareholders

Mo. of Shares held at the beginning of the

vear [As on 31/03/2016]

Mo, of Shares held at the end of the year[As

an 31/03/2017]

Demat Pliysical | Tiodal

% of
Total
Shares

Diermat

Physical | Total

%% of Total
Shares

Change
during

the year

A. Promaoter s

(1] Indian

) Indlivicheal! HLIF

(] 10,000 10,000

i

10,00 10, CH

1005

b} Cenral Gowve

) State Goviis)

df Bodies Corp.

) Banks / Fl

f) Any other

.....

(2} Fureign

{a} MRl - Individual

{b] Cither-Individial

{c} Bindies
Corporate

(d} Banks / FI's

(e Any olher

B e

10,0 10,000

100

10,00} 10,000

10084

Total shareholding
of Promater
A={AL+AT)

10,00 10,0400

T

10,0 160,000

Ta0

B. Public
Sharchalding

1. Institutions

it} Mutual Funds

b) Banks / Fl

¢} Crniral Jov

d] Srate Govis)

¢} Yenture Capital
Funds

) Insurance

| Companies

) Flls

FOr G. M. Pelypiast Pvi, Ltg,

For G. M. Pulyplast Pvi. Ltd.




h} Foreign Venture
Capital Funds

i} Others (specify)

| Sub-tatal (B)(1):-

| 2. Mon-Institutions

&) Bodies Corp.

i} Indliam

1i p Dverseas

b Indivichanls

[y Individual
sharcholders
holding nominal
share capital upio
Bs. 1 lakhk

ii) Indivedual
shareholders
holding nominal
share capital in
excess of Rs | lakh

o) Others (specify)

Sub-total (B){2):-

Total Public
Sharcholding

ABY=(B)i1)+ (B2}

C. Shores hield by
Custodian for
'li-r-.lirlﬂ Taotal

| (A+B+C)

| GDRs & ADRs

10,000

10,00 %%

100, 0

10,000 T00%,

For G. M. Polyplast Pyt. Lid,

.

ForG. M. Polyplast Pvi, Lgg.

4




ii) Shareholding of Promoter

5N | Shareholding ot the begining of the year | Sharcholling a the end of the year %changein |
Shareholder’s Mame shrarvhulding
during ihe year
Noof | S%oftatal | %ofShares | Mo of %ol talal | %o Shares
Shares | Shares of e | Pledged / Shares Shares of the | Pladged !
COMpEny encumbered o COMpany encumbered o
totad shares total shares
1 | Dinesh Balbeer Sharma 5,000 507 fi 5,000 50%% i
2 | Sarita Dinesh Sharma 5000 | S0 0 5,000 0% 0
iii) Change in Promoters’ Sharcholding (please specily, if there is no change) — There is change in
Promoter's Total Shareholding ) .
Sn | Particulars Shareholding at the Comulative Shareholding
beginning of the year during the vear
Mo, of % of total Mo, of %a of total
shares shares of the shares shares of the
COMpany company
1| Atthe beginning of the year 10,000 100 10,000 100
2 | Date wise Increase / Decrease in Promoters
Sharcholding during the vear specifying the reasons Mo Mo
for increase / decrease (e.g. allotment /transfer ¢ | Change Change
bonua! sweat equity etc.):
3 | Atthe end of the year 10,000 100 10,000 100
L

iv) Shareholding Pattern of top ten Sharcholders (Other than Directors, Promoters and Holders of GDRs
and ADRs) - No change

Sn

For Ench of the Top 10

Sharehalders beginning the
of the vear Year
[ No. of % oftotal | Mo, of % of total
shares shares of shares shares of the
the COmpany
company

Sharcholding at the

Cumulative Shareholding during

At the beginning of the year

Date wise Incremse |/ Decrease in | Promoters
Sharcholding during the year specifying the reasons
for increase /decrease (e.g. allotment / transfer /
bonus sweat equity etc):

Al the end of the year

ForG. m, Folyplagt pyq. Ltd,

(P

For G. M. Polypiast Pvt. Ltd,

@/,




v) Shareholding of Directors and Key Managerial Personnel:

Sn | Sharcholding of each Directors and each Key Shareholding at the Cumulative Shareholding during |

Managerial Personnel beginning the

of the year Year
| No.of %oftoral | Mo of % of total
shares shares of shares shares of the
the COMPany
company
| At the beginning of the year 10,000 100 10,00 100

Date wise Increase / Decrease in  Promoers

Sharcholding during the year specifving the reasons | No Mo

for increase (decrease (e.g. allotment ! transfer / | Change Change

bonus! sweat equity etc,); _

At the end of the year 10,000 100 10,000 100

V) INDEBTEDNESS
Indebtedness of the Company including interest cutstanding/acerved but not due for payment.
Secured Laans Unsecured Deposits Tutal
encluding Loans Indebiedness
L depoaits
Indebtedness at the beginning of the financial
year
i) Principal Amount 50,586,453 1.98,25,000 0 249,011,853
ii) Interest due but not paid 0 0 0 0
i} Imderest acerued but not dus 0 { 0 0
Total (i) 20,856,853 1,98,25,000 0 2,49,11,853
Change in [ldlhﬂdl‘lm—t‘ll.lrﬁ.t the financinl
YEur
& Addition il 1,35,90,000 0 1,35,90,000
* Reduction {31,98,765) (2,27,00,000) 0 (2.58.98.765)
Net Change (31,98,765) (91,10,000) 0 (1,23,08,765)
Indebtedness at the end of the financial vear
i) Principal Amount 18,588,088 1.07,15,000 f 1,26,03 088
i) Interest due but not paid i 0 I 1]
iii} Interest accrued but not due 0 i 0 0 N
Total (i) 18,88,088 1,07,15,000 i 1,26,03,088
For G. M. Potyplast Pvi, Ltd,  For G. M. Polypiast Pyi. Ltd,
D ragbnr KP{;-




VL REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. REMUNERATION TO MANAGING DIRECTOR, WHOLE-TIME DIRECTORS ANDVOR
MANAGER:

Particulars of Remuneration

| Name of MD/WTD/ Manager

Total Amount

Dinesh
Sharma

Sarita -

Sharma

_G_n.'lss salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

600,000

600,000

12,00, 004

(1) Value of perquisites w's 17(2) Income-tax
Act, 1961

Income- tax Act, 1961

(c) Profits in licu of salary under section 17(3) | -

Stock Option

Sweat Equity

b | el

Commission
= as % of profit

= others, specify...

Others, please specify

Total {A)

GO0, 000

Ceiling as per the Act

G0, ()

12,00,000

B. REMUNERATION TO OTHER DIRECTORS

Particulars of Remuneration

Mame of Directors

Total Amount

_Tndepmdém Directors

NA

NA_

Fee for attending board committes
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Direclors

MA

MA

Fee for attending board committee
r_r:lEHingji

Commission

Others, please specify — Director
Femuneration

Total (2)

Total (B)=(1+2}

Total Managerial
Remuneration

Owerall Ceiling as per the Act

MA

fNA

HA

ForG. M. Polyplast pyy, Lta, ForG. M. Polyplast Py, Ltd,

L

A




C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD - Not Applicable

Particulars of Remuneration

Key Managerial Personnel

CECQ

e

CFO Total

1 Giross

salary

L] -

(a) Salary as per provisions contained in section 17(1]
of the Income-tax Act, 1961

1961

(b} Value of perquisites w's 1 7(2) Income-tax Act,

(€] Frofits in lieu of salary under section 17(3)
Income-tax Act, 1961

Stock Option

Sweat

Equity

R '-.-J|h'l

Commission

- a5 % of profit

athers, specify...

5 Others, please specify

Total

VIL. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFF ENCES

Type

Section of the
Companies Act

Brief
Diescription

Details of Penalty /
Punishment!
Compounding fees
imposed

Authority

COURT]

[RD / NCLT/

Appeal
miade,

if any {give
Details)

A COMPANY

_I’E}mlr}-

MA -

Punishment

HA =

Empﬂunding

MHA 5

B. MRECTORS

Penalty

MA -

Punizhment

MA BE

Compounding

HA =

C. OTHER OFFICERS IN DEFAULT

| Penalty

MA -

Punishment

MA =

l Compounding

NA 5

For G. M. Polyplast F[';t Ltd.
o




For and on behalf of the Board of Directors
(.M. Polyplast Private Limited

Dinesh Balbeer Sharma

Director

Din: 00418667

Add: 101, Lumiere CHS, Near Picnic Cottage,
Versova, Andheri West, Mumbai - 400 061

For G. M. Polyplast Pvt, L1q.
... Directer

Siganture
Deate: 01/09/2017

Sarita Dinesh Sharma

Director

Din: 00128337

Add: 101, Lumiere CHS, Near Picnic Cottage,
Versova, Andheri West, Mumbai — 400 061
For G. M. Polyplast Pvi, Lid.

Siganture
Date; 01/092017




Vivek V Joshi & Associates
Ghartered Accountants

Wivek Joshi FCA
Richa Ghosh FCA

A T8, Tth Floor, Zafoan Agarimenls
Slalion Foad, Goregaon weast
Mumbal 400 062,

022 40135571

vjcarmumbaii@gmail com

A vujsssocalasBEgmail com

Independent Auditor's Report

To the Members of G M Polyplast Private Limited
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of GM Palyplast Private
Limited{1he Company’), which comprise the balance sheet as at 31 March 2017, the statement of
profit and loss and the statement of cash flows for the year then ended and a summary of the
significant accounting policies and other explanatory information

Managemenl’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 [“the Act’) with respect to the preparation of these standalone financial
slaternents that give a true and fair view of the financial position, financial pefformance including other
comprehensive income and cash flows of the Company in accordance with the accouniing prnciples
generally accepted in India, including the Indian Accounting Standards prescribed under Seclion 132
of the Act read with relevant rules issued thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assels of the Company and for preventing and detecting
frauds and other iregularties; selection and application of appropriate accounting poficies: making
judgments and estimates that are reasonable and prudent;, and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, refevant to the preparation and presentation of
the standalone financial stetements that give a true and fair view amd are free from material
misgtaternent, whether due to fraud or error,

Auditor's Responsibility

Duwr responsibility Is to express an apmion on these standalone financial statemems based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to ba included in the audit report under the proavisions of the Act and the

Fules made thereunder

We conducted our audit in accordance with the Stendards on Auditing specified under Section
143010) of the Act. Those Standards reguire that we comply with ethical requirements and plan and
perform the audit to oblain reasonable assurance about whedber the standalone financial statements

are free from materal missiatement,



An auddt involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone financial satements. The procedures selected depend on the auditor's
judgment, inchuding the assesament of the risks of material misstatement of the standalone financial

circumnstances, An audit alsg includes evaluating the appropriateness of the accounting policies used
and the reasonableness of the accounting estimates made by the Company's Directors, as well as
evaluating the overall presentation of the standalone financial statements. We believe that the audit
evidence we have obtained is sufficient and appropriate ta provide a basis for our audit opinion on tha
standalone financial statements.

Qpinion

In our opinian and to the best of our information and according to the explanations given to usg, the
aloresaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in confarmity with the accounting principles generally accepiad
in India, of the financial position of the Company as at 31 March, 2017 and its financial performance
and its cash fiows for the year ended an that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2018 {("the Order”) issued by the Central
Government of India in terms of saction 14 3(11) of the Act, we Qive in the Annexure A, 3 statement o
the matters specified in the Paragraph 3 and 4 of the order,

2. As reguired by Section 143(3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of aur aydit.

(B} In our opinion proper books of account as required by law have bean kept by the Company so far
as it appears from owr examination of those books;

(c) the balance shest, the statement of profit and loss, the statement of cash ficws dealt with by this
Report are in agreement with the books of account:

(9} in our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued thereunder;

(e} an the basis of the written representations received from the directers as an 31 March 2017 taken
on record by the Board of Directors, none of the directors is disquakfied as on 31 March 2017 from
being appointed as a director in terms of Section 164 (2) of the Act:

{f} In pursuance of MCA natification dated 13" June 2017 providing exemption from internal financia)
covtirads fo private mited compamnies satisfying specified criteria. no disciosure (& made on the Same,

. The Company does not have any pending litigations which would impact its financlal position ;

ii. The Company did not have any leng-term contracts including derivative contracts for which there
were any mabenal foreseeabla lngsesg;



. There were no amounts which were required to be transferred to the Investor Education and
Pratection Fund by the Company; and

. The Company has provided requisite disclosures in its standalone financial slatements as to
holdings as well as dealings in Specified Bank Motes during the period from & November. 2018 1o 30
December, 2016 and these are in accordance with the books of accounts maintained by the
Company

for\ivek V. Joshi & Associates
Chartared Accountants

Firm's registration number: 121828

N

Vivek Joshi™ '
Fariner
Membership number: 038293

Mumbai, 01 September 2017



Annexure &

Referred to in Paragraph 1 under the heading 'Report on Other Legal & Regulatory
Requirement' of our report of even date to the financial statemants of the Company for the
year ended March 31, 2017:

Wi

v,

wiii.

Quanttative detalls and situation of fived assets,
b} Fixed assets have been physically verified by the managament during the year and no
matenal discrepancies were identified on such verification.
o] The title deeds of Immaovable properties included in the fixed assets of the company are
heid in the name of the Company.

The management has conducted physical verification of inventory at reasonabie inlervals
during the year and no material discrepancies were noticed on such physical verification.

Ageording to the information and explanatians given to us, the Cempany has not granted any
loans, secured or unsecured to companles, firms, Limited Liability Partnerships or other
parties covered in the register maintained under section 189 of Companies Act, 2013,
Accordingly, the provisions of clause 3{il) (=), (b} and (c) of the Order are not applicable of
the Company and hence net commentad upon,

In owr opinien and according 1o the information and explanations given 1o us, there are no
loans, investments, guarantees and securities granted in respect of which provisions af
section 185 and 186 of the Companies Act 2013 are applicable and hence not commented
upan.

As informed o us, the Central Governmant has not prescnioed maintenance of cost records
under sub section {1) of section 148 of the Act.

a) Undisputed slatutory dues including provident fund. employee's state insurance, income
tax, sales tax, service tax, duty of cusiom, duty of excise, value added tax, cess and other
matefial sfatutory dues have generally been regularly deposited with the appropriate
authorities though there has been g slight delay in a few cases.

() According to the information and explanations given o us, no undisputed amounts payable
in respect of provident fund, employee's state insurance, income tax, service tax, sales
tax, duty of custom. duty of excise, value added tax, cess and other materig study duss
were outstanding, at the year end, for a period of more than six months from the date they
became payable.

() According to the records of the Company, there are no dues cutstanding of income tax |
sales tax, service tax, duty of custom, value added tax and cess on account of any

dispute.



reparting under clause {ix) is not applicable to the Company and hence not commanted upon,

%, Based upon the awdit procedures performed for the purpase of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the company of no frawd on the company by the
officers and employeas of the company has been noficed or reported during the year.

. In our opinion, the Company is not a Nidhi cempany. Therefore, the provisions of clause 3{xii)
of the order are not applicable o the Company and hence net commented upon.

wi,  According to the information and explanations given by the management, transactions with
the refated parties are in compliance with ine section 177 and 188 of the Companies Act,

il According to the infermation and explanations given to us, the company has not made any
preferential allotment of shares or fully or partly convertible debentures during the year.

v, According to the information and explanations given by the Mmanagement, the Company has
not entered into any nen-cash transactions with directors or persons connected with him.

. According to the nformation and explanations given to us, the provisions of seclion 458 of
the Reserve Bank of India Act. 1934 are nol applicable to the Company,

For Vivek \ Joshi & Aszocigies
Chartered Accountants

Firm’s registration number. 121829wW

i
b\rf}-?xﬁ__,-"’
Vivek ot '
Partner
Membership number: 038293

Mumbai, 01 September 2017



5 W Polyplast Private Limitod [CIN a5200MAZ00IPTC143299)
Balance Shect as at 31 March, 2017

—_‘—_———"__
Particulars Mote | As at 31 March, 2017 | As at 31 March, 2018
Mo,
Rs. s,

A |EQUITY AND LIABILITIES

1|sharehalders” funds

(a] Shane capilal ' 1,000,000 1,000,000
ibh Feaerves ard surplus 3 31,038,048 a5, 320 52
a2 033 046 27,338 652

o |Man-current Rabilities

{a) Long-term herroawirg s 4 11,521,304 1,713,088
) Deferred tax liabiities (nal) K| 1,808,275 1,459,281
13,429,874 3,212,368

5| Current liabilities
4y Sharl-lemn DOmoWngs 5 0,500, BA3 3,599,007
(o) Trade payabies B 140,308 544 117 015848
{e) riber current Fbilies T 4 BT0EAE /.480,772
{d] Shot-term provisons 8 12 27R 063 9 18427
186,767, 792 185 502,054
TOTAL 242,288,017 186,233,075

B ASSETS
Hon-curmgnt assats
{a} Foed asseld
{iy Tangile assels G 19 408 265 27.085,339
(F) Inlangitle assel
{iify Capital wiork-in-prograss - -
(b} Man-curmand innesiments R[] 4,897 762 4,722 8

—_

(o} Dafered iax agsals neth 5 =
(] Long-tarm lpans and acvances 11 31,040 31,044
£ 238, T4 5353, 861

74,724 060 73 440,203

2 Current asaets
{a} Currend inuestments

{b} Invenioeies 12 32 670,701 21,543,602
{3 Trade receivabies 13 120,54 2 500 112777810
{d} Cash and Casn aguiveEnts 14 9,183,500 727238
(@) Shor-berm loars gnd advences 15 24, B34 B55 16,199,872
187531 657 157,702,872 |
TOTAL 212,255,917 106,733,075
gignificant Ascounting Policies 1

The accompanying notes faom an intagral part of tha

financizl slataments
|

AS palﬂurramrtnfqmndam
Eor Vivek V. Joshl B Associates Far and on behalf of the Board of Directors
Chartored Accountants For G, M. Polyplast Pvt. Ltd. wnlast Pyt Ltd.
Eirm Ragistration Mumbar 121823W FOriG: P ;
Director rector
Dinesh Sharma Barita Sharma
Director Dirsctor
DIM D04 48867 DM 0i 28337
Placs :Mumbai

Diate - 04882017
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rE M Polypiast Private Limited [CIN UZ5200MHID03PTC143299)
Siaterment of Profit and Loss for the year anded 31 March, 2017

Data “01082MT Date 0 AT

Particulars Mate | For the year ended|  For the year
Ho. 31 March, 2017 andid
31 March, 2018
Rs. _Fs.
1 |Revenus fom operaiions (Qross) gL A447 120,537 458 804 451
2 |Other Incame 17 1,458 625 3T 448
Aevenus from operations {net) 448,280,168 446,113,898
1 |Expantes
() Cosl al mabtanals consumas 18 i} A0, 553950 4018, 245, THO
i) Crhanges in inventorsze of finished goods, work-n-progness and | 18 (i} -3 605, 506 383,710
sinck-in-trade
(2] Cahar Marufacheing Expensas 19 10,558 028 0,358,517
{d) Employes beredis expenss b} §GTZ 242 3.525.602
{&] CHNer RIpEnsas 21 15450, 201 14,715,634
Total 431,599,638 444 ¥36.533
4 |Enrnings before exceptional items, axtragrdinary Rems, interest, 16 480,527 21,802 3453
tax, dopreciation and amartisation (EBITDA] (12
& |Fingnoe casis 2 4,008 334 7357 462
& |Deprecialion b 4352 8TE 8,119,404
8,402,209 12 476 566
7 |Profit i {Loss) before exceptional and extragrdinary iHems and Lax B2TE318 BAZS 45T
[Fra2ErE)
B 1Ema1:timal ilems- Prior pericd lem 5
Impasrmend of asasls - 118,851
9 |Profit] {Loss) befors extraordinary Wems and tax (7 2 8) 8270318 £,300, 648
10 |Tax expanse:
{a) Gurmant 18x axpense for curen year 063,000 3,780,000
[} {Lessk MAT credit {where applicabie) - :
[c} Gurrent 18x gxpense relating Lo priof Y85 8 930 =
(d) Wel cumenl tax eapense 3,158,630 3. TROODO
{&] Defemed ax F| 408, 5hd 405,754
3867 924 4 M5, 754
11 |Profit § {Less) for the year (11 - 12) &, 71035 5,Da0.BE2
12 |Earnings Per ahare (of s, 1000 each)
Basic and Tilubed 71,04 504059
Kignificant Accounting Polickes 1
The accompanying notes form an integral part of the tinamcial
statements |
fug per Dur report of ven date
For Vivel ¥, Joshi & Associates . Far and on behalf of the Board of Directors
hartered Ascountants : E ¥
Firm Registration ar 121828W FnhE":- M. Polyplast Pvt. Ltd. For G. M. polvplast PvL. Ltd.
— | b a )
Y E}l'._fl'u' : y
Vivek Liob JI Barila Gharma Director
Parinar Ddractar Director
Membership no, 136293 : M 004 BT GilM 00128337
Place ; Mumbai Place : Mumbal




G M Polyplast Private Limited (CIN U25200MHZ003PTC143259)

Motes forming part of the financial statements

Hote 2 Share capital
Particulars As at 31 March, 2017 Az at 31 March, 2016
Number of Mumber of
shares . shares Rs.
{a} Avihorsed
|Ecpuity shares of Rs 100 cach with voling rights 10,000 1,000,000 10,000 1,000,000
(b tesuad
Equity shares of Rs 100 each with voling nghts 10,000 1,000,000 10,000 1,000,000|
lie) Subscrizad and fully pasd up
Equity shares of Re 100 sach with voling rights 10,000 1,000,000 10,0001 1,000,000
10,000 1,000,000 10,000 1,000,000
Total 10,000 1,000,000 10,000 1,000,000
Particulars
Motes:
2 [ Reconciliation of the number of shanes and
amount aulstanding et the baginning and af the end
{ol the reporiing period:
Particulars Opening Closing
Balance Balance
IEqui“r shares with vating nghts
ear ended 31 March, 2017
- Number of shares 10,000 10, D'DEII
- Amound (Rs.) 1,000,000 1,000,000
vear endad 31 March, 2095
- Kumiber of shanas 10,000 10,000
- Arncunt (Rs.) 1,000,000 1,004,

Equity Share is enfitled ta oneé vote per share

2 (i) The Company has issued only one class of equily shares having a par value of Rs. 100 per share. Each holder of]

2 (i) Details of shares held by each shareholder holding more than 5% shares:

Class of shares | Name of shareholder As at 31 March, 2017 As at 31 March, 2016
Mumber of |% holding in] Number of |% holding in)
shares held |that clags of| shares held |that class of
shares shares
[Exqquily shares with voting rights
Dinesh Balbeer Sharma 5,000 501 5,000 50|
Sarita Dinesh Sharma 5,000 s0] 5,000 s0]

té




G M Polyplast Private Limited (CIN UZ5200MAZ003°TC123255]
Cash Flow Statement for the vear snded 315t March, 2017
[ Tear ended IT8T T VeEr inded TIIT
Particulars March 2017 March 2016
A, Cash flow from operating activities
Wt Profit £ (Lass) befare gatraordinany fems and fax B.278.318 9,306, 645
Adugiments for;
Depraciation and amanisation 4,392 675 5,236 255
Finanee costs 4,005 134 TA5T 452
Irilerass incorme 305,756 -8, 158
Dividend ingpma 3,750 -3,750
8,002,701 12,300,638
[Cnerating proft | (ss) bafare weeking capilal changes 18,281 H1a 21 607 474
Lhanges m working ool
Adfustmemts for (increase} £ docreass in cperaling sesels
Irvarilanag -11,027 085 -2,608,159
Trade recerablas -8, 165 480 =X BT 745
Shart-tern lsans and advancas 4 T18.118 5055817
Lang-term loans and advances - -
-23.510, 704 373,913
Adiustmants for incresse / (decreasa) in aparabing Kabi e,
Trada payablas 23,282 0 3126828
Cahar current lighililies 1,456,301 284 265
Short-term provisians 20,53 10,068
24 818,237 3424, 180
Cash generated fram aperations 407 539 3,798,062
Mat incame taw (paid} / refunds -4, 012 a8 -3, 184,373
Met cash low from J {used in) aparating activities (&) 13,175,763 22,2H 164
B. Cash flow from investing activities
Capzal expanditure on fived assats, inchuding capial advances 801,801 -2,911,844
Intarast recaived
= Chhers 395,758 X139
Dividend recaived
- Others 3750 1750
Eank deposits wilh matunity mare than 12 manihs 341,260 =1 646 955
Met cash flow from | {used in} imvesting activities (B) 21,043 =4, 283,718
C. Cash flow from financing activities
Froceeds from long-tarm borrawings 13,550,000 3,425,000
Repayment of Inng-ferrn barrowings =28 184 OB =8, 038 953
Ned increase f (decraase) in warking capital borrawings 5230978 -1,883 115
Finamoa coss =4 009 234 7357 462
Hat cash flow from ! fusad In] finanoing activities (2] 11,243,327 -13,854,530
1,811,413 4,102,816
7,272 388 3.1!!.&?2
Cash and cash pquivalents at the end of the year 8,183 2040 7,272,388
he accomparnying notes farm an inlegral part of the financial siatements
A8 per our Repart of cven dale
For Vivek V. Joshi & Associales For and on behalf of the Board of Direclors
Chartared Atcountants —For G, M. polyplast Pvt, Ltd, Eor G. M. Polyplast Pvt. Ltd.
Firn Registration Mumbar 1218209/
0 =1
- l'u .'-'1-'1."--' '-,“ f E’iﬁ/y
-."EJH—- 2 - :
HIM _ | “biRsh3harms  saritashama  [DIreCtor
Partnar Director Diractor
Membership no. 038203 . DiN DO£18667T DI 00128337
Placs - Mumbai Place | Mumbal
ITM 01-08-2018 Drate -01-08-2018




G M Polyplast Private Limited (CIN U2sz00MH2003PTC 143295

Notes forming part of the financial stalements

Mote 3 Resorves and surplus

Particulars As at 31 March, 2017 Az at 1 March, 2016
Rs, Rs.
{3 Surplus / (Deficit) in Statement of Erofit and Loss
Opening balance Rz 26,328 652 | Rs, 21,287 760
Add: Prait / {Loss) for the year RE. 4,710,354 | Rz 5.040 892
Amounts transferred frorm:;
General resene
Ciher reserves {give detaila)
Less: Transferrad 1o
Genaral resenve
Other reserves (give dalails)
Closing balance Ra. 31,039,046 | Ra. 26,328,552
Total| Rs. 31,039,046 | s, 26,328 B52
Note 4 Long Term Borrowings
Particulars As at M March, 2017 As al 31 March, 2018 |
Rs. Rs.
[ra) Term loans
From banks
Seoured R=. 805,304 | Rz 1,888 088
Rs. 808,304 | Hs 1,668,005
{b) Loans and advances fram related parties
Unspcuned | Fig 10,715,000 | Ra. 18,825 000
Total| Rs. 11,621,304 | Rs, 21,713,088
Mote 4{i)
Secured Loan is car loan from HODFC secured by first charge on car
ROl % Instalment Amaung Lo&n Period {in monihs)
10.5 B3.922 G0
Secured Loan is car loan from Toyvota finance service Itd secured by first charge on car
: 10.5 38,048 K]



G M Polyplast Private Limited (CIN U25200MH2003PTC
~ Notes forming part of the financial statements

Note 5 Short Term Borrowings

143299)

Particulars

As at 31 March, 2017

As at 31 March, 2016

{2) Leans repayable an demand
From banks

Cash Credit facility with Saraswat Cooperative Bank Rs 8,329,983 | Rs. 3,999,007
Limited
Total| Rs, 9,329,083 | As. 3.998.007
MNote 5 (i)

Cash Credit facility is secured by

- Hypothecation of Stock and Baak Debts

Personal guarantee of directors

- Equitable mortgage of industrial premises owned by directors

Note 6 Trade Payables

Others

For Goods
For Expenses
Total

Note 7 Other Current Liahilities

Current maturities of Lang term demt
Statutory payables

Advances from customers

Total

Mote B Short Term Provisions

Provision for employee benefits
Frovision - Others:
{i} Provision far taxation

Tatal

As at 31 March, 2017

As at 31 March, 2016

Rs. 132,758,193
Rs 7,550,355

Rs. 112,574,903
Rs. 4 440 8045

Rs. 140,308 548

Rs. 117,015,848

As at 31 Ma rch, 2017

As at 31 March, 2018

Rs. 1,081,784 Rsg, 3,198,755
Rs. 111,842 Rs 26,675
Rs. 3677271 Rs 2 265 333
“As, 4,870 658 Rs, 5490772

As at 31 March, 2017

Asg at 31 March, 2018

Rs. F00E3 Rs. 41,427
Rs 12,208,000 Rs. 9,145,000
Hs, 12,278.0683 Rs. B 186 427

Iﬁ#



ul (CiM UZE200MHEIIEPTE 1 43209)
lancial statemnbs

Pumount n Rupeas)
Wit GROSE MLOCH _H_“.:m_uhﬂﬁz MET BLOCH =
depraciation Transfer on | &5 il MatMarch Trarssferas | &s ar 3138 March Axopt MstMarch | A s 318 a
(1 Hs at 15t Aprd 2048 Aciditics Cralsfinng D marpie 7 A ot ik April 20196 Foow 1 yivar Dokabione Camurger 27 amy gL
LL T 254 nos 7250, 505 2048 447 408 11 254380 4, 718280 5,2
181 22,024 Ban L] ZEE1GE Jan BE04, T4 7 T B 1205278 10,563 &7 12,8
o 2B23 M5 0.3 A543 Sas TBEATA 33,734 1424 fa7 bR FechiF] .02
gz BT 28T HIMT 287 048363 B, 45 3565, 5007 1002 085 250
A, H.um_&-u =, B 86 - | A& = |Re, T 08F | Am 1557 B | g Hoh.u.a_ Rz, R, - | P 19.8H, T4 -HF:.__. H.H
AT GoF 2911840 2818340 3 505208 13 258 Bha 5155454 -7 0 26,576 ama 3,000 508 2.0




G M Polyplast Private Limited (CIN U25200M H2003PTC1432949)

Notes forming part of the financial statements

Note 10 Non Current Investment

250 {unguoted) Shares of Saraswat Cooperative Bank
Lirmited
Bank deposits with maturity more than 12 months
Inferest Accrued

Total

Note 11 Long Term Loans & Advances
{Unsecured, considered good)
Secunty Deposiis
Total
Mote 12 Inventorics
At Lower of Cost or Realisable Value
Raw Materials
Finished Goods
Total

Mote 13 Trade Receivables

Unsecured, considered good @

@Includes an amount of Re. 36.77,270 Py,
Rs.13,166,284/-)Outstanding for a period exceading &
manths from the date due for payment

Total

Mote 14 Cash & Cash Equivalents

Cash on Hamd

Balances with Banks

= Currant Accounts

Dther bank balances —n

Total

As at 31 March, 2017

As at 31 March, 2016

Rs. 25000 Rs. 25,000
Rs. 3685000 Rs, 4,076,280
Rs. 877,752 Rs. 621,541
Rs 45067 752 Re. 4,722 B21

As at 31 March, 2017

As at 31 March, 2016

Rs. 631,040

Rs. 631,040

Rz, 631,040

Rs. 631,040

As at 31 March, 2017

As at 31 March, 2016

Rs. 23,110,421 Rs. 15,778,828
Rs. 0,460,280 Rs 5,764,774
Rs. 32,570,701 Rs. 21,543,602

As at 31 March, 2017

As at 31 March, 2018

Rs. 120,942,500 Rs. 112,777,010
“Rs. 120,942,500 Rs. 112,777,010

As at 31 March, 2017

As at 31 March, 2016

Fs. 643,072 Rs. 1.379.538
s 5409061 Rs, &, 786,060
Rs, 131 BET BR= 126,800
Rs. 9,183 800 Rs. 7272388




G M Polyplast Private Limited (CIN UEEIDEHHEHIIEFTG14.‘!.EEE]

Notes forming part of the financial statements

Mote 15 Short Term Loans & Advances

{Unsecured, considerad good)
Advances recoverable in cash or kind or for value to be
a8 received
b Prepaid expenses
& Excise & VAT
d Advance Income Tax & Tax deducted at Sourge

Taotal

J31st March 2017

st March 2016

Rs. 11898780 Rs 222 81T
Fis. 210,524 Rs=s 147,971
Rs. 10,927 886 Rs. 7249 583
Fs 12 408 BBE Rs. B 579,801

24 834 BEE 16,199, 872

W,



G M Polyplast Private Limited {CIM UEEMDHHMDSPTETHEHE}
Notes forming part of the financial statemants

Note 16 Revenue from Operations

Sale of Manufactured Gogds
8 Plastic Rolls
b Plastic Shests
d Others
Tatal

Less: Exgise Duty

Sale af services

Other Operating revenue
Export Incendive

Tatal

Note 17 Other Income

Inferest Income- from banks
Divicend income

Gain from exchange fluctuation
Cithers

Total

Year ended
315t March 2047

Year endod
Hst March 2016

Rs. 379688425
Fs, 110,482 5og
Rs. 7958 125
Rs. 498,120 248
Rs. 33,370 Bog

Hs. 34’5.1]1?,?13
Rs. 169,392 566

Rs. 518,440 282
Rz, 56,430,490

Fs. 444 758 554

Rs. 462,008 792

Rs, 2.338, 798

Re. 22,187

Rs. 3,375,972

Fsg, 215,687

Rs. 447120837

s, 465 501,451

Year ended Year ended
31st March 2017 415t March 2016
Fs, 395,758 Rs. 291, 139
Rs 3.750 Rs. 3,750
Rs, 752293 Ra. 42 358

Rs. 7827 Rs -
s, 1,150 628 Rs, A37 445

.



G M Polyplast Private Limited
Notes forming part of the fina

Note 18 (i) Cost of Material consumed

Material consumed comprises of

a Masterbalch

b Polystrens

¢ Plastic granuals
d PVC Resin

f Others @

Tatzl

[CIN UEEEMMHEIIDEFTCHSIEE]
ncial statements

Year ended Year ended
31st March 2017 31st March 2018
Rz, 14,091,536 Rs. 11,152 196
Rs. Z07 683 318 Rs 304,507 408
Rs. 112,895 453 Rs. a0,1561,384
Rs. 27264474 Rs. 21,017 533
Rz 32,639,212 Rs. 18,407 269
Rs 394 563,993 Rs. 405,245 700

& Others include raw matenials, components and spara parts,

nane of which individually accounts for mor

total consumption.

& than 10 % of the

MNote 18 (i) Changes in Inventories of Finished goods and Work in Progress

Opening Stock
Finished Goods
Wark In progress

Closing Stock
Finished Goods
Work In progress

{Increaze) Decrease

31st March 2047

J1st March 2016

A=, 2784774 Rs. 6,158, 484
Fs. - Rs. .
Rs. 5764774 Rs, 6,158,484
Rs. 9450280 Re. 5,784,774
Rs. - Rs. -
Rz, 8,450,280 Rs. 5,004 774
Rs. -3,685 508 Rs 393,710

P



G M Polyplast Private Limited {CIN UEEEEI]HHEMSF’TI?'HEHB}

Notes forming part of the financial statements

Note 19 Other Direct Manufacturing expenses

Year ended Year ended
31st March 2017 41st March 2016
Power & Fuet Rs 17,360,171 Rs. 15,204,620
Labour Charges Rs, 1,141.978 Rs. 4,285 721
Consumables Rs 450 981 Rs 200,016
Factory Rent Rs. 605.900 Rs. 665 980
Total Rs, 19,559,028 Rs. 20,355 817

Note 20 Employee Benefit Expenses
31st March 2017

318t March 2018

Salaries, Wages & Bonus Rs. 4,048 657 Ra £, 860,569
Provident Fund & ESIC Rs 324812 Rs 233,202
Salary to Directors Rs. 1,200,000 Rs. 240 000
Staff Welfare Expenses Rs 08772 Rs 181,814
Total Rs, 5672.242 Rs, 3,525 682

Note 21 Finance Costs
st March 2047

31st March 2016

Interest expensas Rz 3,563 448 Rs. 6,857 822
Bank Charges Rs 445 885 Rs, 485 540
Total Rs 4,000,334 Rs. 7,357.462

Note 22 Other Expenses
318t March 2017

215t March 2016

Repairs and Maintenance - Machinery Rs 2.001.813
Building Rz 42 680
Others Rs. 12,047
Insurance
-Others Rs. 245 947
Professional & legal charges Rz 414 434
Export Clearing charges Rs 1,335,991
Trade Exhibition expenses Rs. 250,031
Rates and Taxes Rs. 410,748
Auditor's Rem i
- Statutory audit Rs. 172,500
- for reimbursement Rs -
Transport & Octroi R=. 8.201,783
Advertizemeant charges Rz, 209 599
Office expenses Rs. 167 618
Telephone expenses Rs. 156,515
Earlier year tax dues Rs, -
Sales Commission Fs. 698, 474
Bussiness Promotion Expenses Rs. 58,151
Miscellaneous Expenses Rs. 200,673
Travelling expense Rs. 218,519

Rs, 1,305 882
Rs. -
Rs.

Rs. 120,795
Rs. 335,255
Rs. 961,210
Rs. 203,151
Rs. o16,081
Rs. 171,000
Rs. 22500
Rz, 7 EBTB.900
Rs. 268,500
Rs. 285432
Rs. 178,151
Rs. 392 BT
Rs. 487 853
Rs. 200 508
Rz, 541,385
Rs. 1,031,343

Total Rs. 15,489,881

Rs. 14,715,634

=y



G M Pelyplast Privatg Lirnited (CiN UHHMEHWIETHHE}
Motes forming part of the financial statomanis

Mate 23 (i) Commitmants s M [P, il
Note 23 (i) Contingant Liabilities : INR 71,20,000 (p.v, 26,32 5007

Hota 24 Valug of Raw materials Consumed

31st March 2017 st March 2018
Valug s Valua %

Fiaw Matarial
ndigenous Rs. 310,081 480 TRORs. 331680957 82
= Imported FRis. 84,502 513 i1 Rg, 71,584 800 18

Total Rs 594 563003 100 Ks. 405245 750 100
Note 25 Earnings in Forsign Exchangs
Farticulars Mt March 2047 =t March 2016
FOB Valug of Exports Rs, 20672580 Rs, 23,573,041
Note 26 Value of Imports on CIF Basis
Particidars Hat March 2097 1=t March 2018
Ranw Materal Rs. B4.502 543 Rs. 3,564 800
Finiahed Gogds Rs. - Rs. .
Talal B BT e TISEEe

Note 27 Expenditure in Fareign Currancy (subject to tax withaolding whera applicable)

%



G M Polyplast Private Limited (CIM UESMDHHEDMPTC‘MSEEH
Motes forming part of the financial statements

Note 28 Related party disclosures- Ag identified by the management and relied wpon by the auditors

Transaction Nature of
Nama of Related Party Nature of Transaction Value Rs, Relationship
G M Plaglicg Faw Matarial purchace 8,878,037 Associgle COncem
WVansh Polyvinyl India Private Lirnitad Labour charges 10191368 Associste CAncerm
Raw Material purchase 11,670,406
Tatal Rs. 21567570

HNote 28 Eamings Per Share

Net Profit after tax for the year has been used as the numeratar and number of shares hag boen used as
denominator for calculating the basgic and diluted Bamings per share.

31st March 2017 315t March 2016 _

Face Value Per share Rs. 100,00 Rs, 100.00
Weighted Average number of shares 10,000 10,000
Basic and Diluted Eamings per share 471.04 504.09

Note 30 Micro, Small and Medium Enterprises Development Act 2008

Ag per information available with the Sompany, none of the creditors have confirmed that they are registered under the Micra,
Small & Madium Erterprizes Developrnent Act 2006, Accordingly, disclosure as required by the said act js made on tha
bxansis.

Mote 31 Deferred Tax Asset | Liability (Met)

31st March 2017 31st March 2018

a. Deferred Tax Asget

- Deprecialion Rs. 1,319,335 Rs. 1,566 047
Net Defarrad Tax Assedr {Eabifity) Fa 408,904 R, 485, 754
Mate 32

Other
danemination
Specifisd Bank Notes notes Total

Clasing cash on hand as on 8 11 2018 £50,000 350,089 1,010,039
L*) Permitied recaipis . 820,758 820,758
i~} Parmitted peyments - ATE 485 A76 485
{-) Depesited to bank 850,000

Closing cash on hand oz on 3012 018 - B04, 28R B4 385

MNote 33

Previous year's figures have been regrouped | reclassified wherever necessary 1o cormespond with the current yoars
classification ! disclosure. —
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GM Palyplast Private Limited (G LFEHMHHIMN’TEMHBI}
Motes forming part of tha financial Slatemenis

Mote 1 Ehiﬂnunt.-t:ﬁnwﬁupﬂlm

1. BASIS OF PRESENTATION

The financial stataments e prepared in sccordance with Indign Ganarally Accepisg Accounting Pringigles
(GAAP) under the histarical COBL convention on aceryal basig, GAAP comprises Fandatory accounling standardg
38 pregoribad under Soc 133 of he Companies gl 209% Cthe acly read wih Rule 7 af jhe Companies
VAocounls) Riles 2074 and e provisions of the A (o te axient notified). Accounding policies havg been
consislently applad ECapd where a newly issped aocounting slendard i indially sdopted or & revisian ta tha
exiEding accounting standard requires a change in th accounting poficy hisehag in g,

i. REVENUE RECOGMITION
Sale of goods
Revenus g FECOgnised in respec of suipmbiae as and when SURDEES afe comgletad,
Sales are recognisad nat of Excise Dy, diacounis & taxas.

Ravenus in respect of expon incentives sauch as drawback & rebata s recognised an Tepert of gonds and I s
prabatée hat ihe eoonomic Benefits will lipw ia the Lomparry

Dividoneds
Revenue is recagnized when the sharahgigers: nighl ba resaivg payment is estabished

Intarast
Interasl is recognised ag and whan recaived

3, FIXED ASSETS
(8] Fixed Aszals are stafed af cast

ic) Fixed assets ane elminated fram fnancial atatements, aithar gn maposal or when ridined from achive yza,
Genarally such retired asgels are dispased off sonn thevaafiar

4. INVESTMENTS
Lang Term investmends arg valined al cogt

5 INVENTORY VALUATION
[4) Raw malerials and =iores #ra valied at walghind awarage cast afer Providing for obsaleecanca
b} Waork-in-Prograss malating io rarsifachuring Achvily is valued & eost
() Finished goods are vaked at Ierwer of cost or nel realizabie vitiLig,

6. RETIREMENT BENEFIT COSTS
The eempary doas nat have Al empopees uidar relirgment Banedi schemes.
Hence, mwised ACCourting sfandnd - 15 maued by the inatiyt s nat apglicabls,

8. BORROWING COST

Beerowing costs that are ArDLEable b the acquiailion o canstructon of qualifying sssets pre capilaksed as
part of the cost of such sesets g, QuUBifying zE5et iz oae thal Mecassanly lakes substantial pariad o time in gad
ready far ingended use

9. EARNINGS PER SHARE

10. FOREIGN CURRENCY CONVERSION
Fovaign cusrency transactions Are raconded in the reporing curency by mppiying to ghe faraign n.u_rnrq.- amount
the exchange rate batweon e reparling currency and the foreign currancy at ihe date of iransactan Forgign

g o)



GM Polyplast Private Limited (M IJH?[IHH-IEW&PTEH-!?H]
HNotos forming part of the financial statomanis

Note 1 Significant Accounting Palicies
, PROVISIONS

13. CASH FLOW STATEMENT

Cash and cash auivalants (o Dufpesas of Cash Figey Slalement)
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